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NOTICE FOR THE 09TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE NINTH (09TH) ANNUAL GENERAL MEETING (‘AGM') OF
THE MEMBERS OF SDB DIAMOND BOURSE (CIN: U74140GJ2014NPL081370) wil be heid on
Saturday, Seplember 30, 2023 at 04:00 p.m. at Registered Office of the company at J-
002, 177/P, Surat Diamond Bourse, Dream City, Khajod, Surat - 395007, India. to transact
the following businesses:

ORDINARY BUSINESS:

ltem No. 1 - To receive, consider and adopt -

a) the Audited Standalone Financial Statements of the Company for the
financial year ended March 31, 2023, together with the Reports of the
Board of Directors and the Auditors thereon:

Hem No. 2 - To Reappoint Mr. Vallabhbhai Shamiibhail Patel as a Director, who refires by
rotation and being eligible, offers himself for reappointment,

To consider and if thought fit, fo pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of section 152 of the Companies Act, 2013,
Mr. Vallabhbhai Shamijibhai Patet {DIN: 00091715} who refires by rotation and being
eligible offers himseif for re-appointment, be and is hereby reappointed as a Director of
the company.”

item No. 3 - Re-appointment of Statutory Auditors of the Company

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provision of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Audit & Audlitors)
Rules, 2014, {including any statutory modiifications or re-enactment thereof, for the time
being in force), consent of the shareholders in the 09th Annual General Meeting of the
Company be and is hereby accorded, to re-appoint M/s. NDJ & Co..(FRN: 136345W),
Chartered Accountant, Surat as the Statutory Auditors of the Company for a period of 5
(Five) consecutive years to hold office from the conclusion of this 09th Annual General
Meeting till the conclusion of 14th Annual General Meeting to be held for the financial
year 2027-2028, on such terms and remuneration as may be mutually agreed upon
between the said Auditors and Board of Directors of the Company.”

“RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution, any Director
of the Company be and is héreby authorized, on behalf of the Company, fo do all acts,
deeds, matters and things as deem necessary, proper or desirable and 1o sign and
execute all necessary documents, applications and returns for the purpose of giving
effect to the aforesaid resolution along with filing of necessary E-form with the Registrar
of Companies.”

Phones : +91-261-691 7000 www.suratdiamondbourse.in E-mail: info@sdbbourse.com



SPECIAL BUSINESS
Item No. 4 - Rdtification of Cost Auditors’ remunerction.

To consider and if thought fit, to pass with or without Modification, the following
Resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies [Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force}, the remuneration plus applicable taxes and reimbursement
of out of pocket expenses at actuals, if any, incured in connection with the audit, as
recommended by the Audit Committee and approved by the Board of Directors,
payable to M/s. Nanty Shah & Associates Cost Accountants (Firm Registration No.
101268) to act as Cost Auditors to conduct the audit of the relevant cost records of the
Company as prescribed under the Companies (Cost Records and Audit) Rules, 2014 as
amended from time fo time, for the financial year ending March 31, 2024 be and is
hereby ratified and confirmed.

“FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any Director
of the Company be and is hereby authorised, on behalf of the Company, to do all
acts, deeds, matters and things as deem necessary, proper or desirable and to sign
and execute all necessary documents, applications and returns for the purpose of
giving effect to the aforesaid resolution along with filing of necessary E-form with the
Registrar of Companies.”

tem no. 5- To reqularize appoiniment of Mr. Dharambhal Parshotambhai Patel as a
Director of the Company

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Dharombhai Parshottambhai Patel (DIN: 01831075) who was
appointed as an Additional Director of the Company, with effect from 21.12.2022 by
the Board of Directors of the Company under Section 161{1} of the Companies Act,
2013 and other applicable provisions of the Companies act, 2013 (including any
statutory modification or re-enactment thereof)and applicable provisions of Article of
Association of the Company and who holds office up to the date of this Annual
General Meeting. be and is hereby appointed as a Director of the Company.”

"FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any Director
of the Company be and is hereby authorised, on behalf of the Company, to do all
acts, deeds, matters and things as deem necessary, proper or desirable and 1o sign
and execute all necessary documents, applications and retumns for the purpose of
giving effect to the aforesaid resolution along with filing of necessary E-form with the
Registrar of Companies.”



item no. - To regularize appointment of Mr. Nagijibhai Mohanbhal Sakariva as a
Director of the Company

“RESOLVED THAT Mr. Nagijibhai Mohanbhaoi Sokariya {DIN: 00109980} who was
appointed as an Additional Director of the Company, with effect from 21.12.2022 by
the Board of Directors of the Company under Section 161{1) of the Companies Act,
2013 and other applicable provisions of the Companies act, 2013 (including any
statutory modification or re-enactment thereofjand applicable provisions of Article of
Association of the Company and who holds office up to the date of this Annual
General Meeting, be and is hereby appointed as o Director of the Company.”

"FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any Director
of the Company be and is hereby authorised, on behalf of the Company, to do all
acts, deeds, matters and things as deem necessary, proper or desirable and to sign
and execute all necessary documents, applications and returns for the purpose of
giving effect fo the aforesaid resolution along with filing of necessary E-form with the
Registrar of Companies.”

BY ORDER OF THE BOARD QF DIRECTORS
FOR, SDB DIAMOND BOURSE

&«f‘)—x’\“’\

Place: Surat VALLABHBHAI SHAMJIBHA| PATEL
Date: 26/09/2023 {Director)
DIN: 00021715

Registered Office:

J-002, 177/P, Surat Diamond Bourse,
Dream City, Khajod,

Surat - 325007, Indiq.

CIN: U74140GJ2014NPLOS1370
E-mail: info@sdbbourse.com

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 09™ ANNUAL GENERAL MEETING
("AGM" or "meeting”) OF THE COMPANY IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF. A PROXY NEED NOT BE A MEMBER OF THE
COMPANY. A person can act as proxy on behalf of members not exceeding 50
{fifty) and holding in aggregate not more than 10 (ten) percent of the total share
capital of the Company. However, a member holding more than 10% (ten
percent.) of the total share capital of the Company may appoint a single person as
proxy and such person shall not act as proxy for any other member.

2. A proxy form is sent herewith. In case o member wants to appoint proxy, duly
completed and stomped proxy form, must reach the Registered Office of the
Company not later than 48 hours before the time for holding the aforesaid
meefting.

3. The Statement pursuant to section 102 of the Companies Act, 2013 is annexed
hereto and forms part of this Notice.

4. The Companies Act, 2013, provides nomination faciiity to the members. As a
member of the Company, you have an opfion to nominate any person as your
nominee to whom your shares shall vest in the unfortunate event of your death. It is

advisable to avail of this facility especially by the members who cumrently hold
chrrec in thair sinAle naima Neminatinn ~on avoid the rraceac ~f rterniidne any Aokt



in shares through transmission by iaw. In case of nomination for the shares held by
the joint holders, such nomination will be effective only on death of dll the holders.
In case the shares are held in dematerialised form, the nomination form needs to be
forwarded to your Depository Participant.

All documents referred to in the accompanying Notice and the Explanatory
Statement along with the Statutory Registers maintained by the Company as per
the Companies Act, 2013 shall be open for inspection at the Registered Office of
the Company during normal business hours (9:30 am to 6:30 pm) on all working
days, (except Saturday and Sunday) up to and including the date of the Annual
General Meeting of the Company and also will be available for inspection by the
members at the AGM.

Members/ proxies/ authorised representatives are requested to bring the
Attendance Slip sent herewith, duly filled in, for aftending the Meeting.

Corporate members intending 1o send their authorised representatives toattend the
Meeting are requested to send a Certified Copy of the Board resolution to the
Company, authorizing their representative to attend and vote on their behalf at the
Meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote.

The shareholder needs to furnish the printed Attendance slip along with a valid
identity proof such as the PAN card, passport, Aadhaar card or driving license to
enter the AGM hall.

. The route map of the venue of the Annual General Meeting is appended to this

Report. The prominent land mark near the venue is Neel Madhay JemS LLP, Dream
City, 944, SDB Rd, Surat, 395007

Route Map of Venue of 09th Annual General Meeting of
SDB DIAMOND BOURSE

Barnrgli 577 Pafkq
I Cernen{anono

: a
KHAJOD =
warle -

PSP Project
Dream Clty Knajod @ t-m 1 s

9 _@

b mi,QT]

Garbage Disposal Plant
candr iy

et

aste Damosat fie Boad

Bhathli Mata Temple

Waste Disposal Site
Goigle = @



ANNEXURE TO NOTICE:

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE ENSUING ANNUAL GENERAL

MEETING

(Pursuant to Secretarial Standard 2 issued by the Institule of Company Secretaries of

India)

Mr, Dhorambhai Parshottambhai Patel is appointed as a Director, and as per the
Secretarial Standards-Il, his details are given as under:

Name of Director

DHARAMBHAI PARSHOTTAMBHAI PATEL |

Category of Director Director
DIN No. 01831075
Date of Birth 30/09/1958
| Age 65 Years
Qualification Bachelor Degree
Date of First Appointment on the Board 21/12/2022
Expertise in specific functional areas Expert in Jewellery Retails business and
Marketing.

Terms and Conditions of Appoiniment/
Reappointiment

As mentioned in Appointment Letter |
|

Personnel

Remuneration last drawn NI
Remuneration proposed NIL
Relationship with Directors/ Key managerial NIL

List of Companles in which directorship Is held
as on 315 March, 2023

Except M/s. SDB Diamond Bourse, he is
not holding directorship in any other

resigned from Directorship in last 3 (three) years

cornpany(s).
Chairman / Member of the Commltiee of other | NIL
Company
Membership/ Chairpersonship of Committees in | NIL
| other companies
Listed entities from which the Director has NIL

No. of Meetings of the Board Attended during
| the year

1

| No. of Shares held

1

The Boord of Directors recommends the proposed resolutions for acceptance by member.

Date: 26.09.2023
Place: Suraf

On behalf of Board of Directors

Mr. Vallabhbhai Patel

Director

(DIN: 00091715)



ANNEXURE TO NOTICE:

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE ENSUING ANNUAL GENERAL

MEETING

(Pursuant to Secretarial Standard 2 issued by the Institute of Company Secretaries of

india)

Mr. Nagijibhai Mohanbhai Sakariya is appointed as a Director, and as per the Secretarial

Standards-Ii, his details are given as under:

' Name of Director

NAGJIBHA| MOHANBHAI SAKARIYA

Category of Director Director —
' DIN No. 00109980

Date of Birth 01/04/1960
Age 63 Years -
Quadlification 4t Pass B

Date of First Appointment on the Board 21/12/2022

Expettise in specific functional areas

Expert in Jewellery Retails business and
Marketing.

Terms and Conditions of Appointment/
Reappointment

As mentioned in Appointment Letter

Personnel

Remuneration last drawn NIL
Remuneration proposed NIL
Relationship with Directors/ Key managerial NIL

List of Companies in which directorship is held
| as on 31t March, 2023

Except M/s. SDB Diamond Bourse, he is
holding directorship in one company.

Chairman / Member of the Commiflee of other
Company

NIL

resigned from Directorship in last 3 (three) years

Membership/ Chairpersonship of Committees in | NIL
| other companies ]
Listed entities from which the Director has NIL

No. of Meetings of the Board Attended during
the year

]

| No. of Shares held

List of Companies in which Mr. Nagjibhai Mohanbhal Sakariya holds directorship as on

31t March, 2023

Sr. Nature of . Dale on which interest
‘ No. Name of the Company Interest S_hqreholdlng [ arose/ changed
‘ ] HVK International Private Director | 36.26% \ 06/01/2011
Limited

Date: 26.09.2023
Place: Surat

On behalf of Board of Directors

P e =X
Mr. Vallabhbhai Patel

Director

(DIN: 00091715)



ANNEXURE TO NOTICE:

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE ENSUING ANNUAL GENERAL

MEETING

(Pursuant to Secretarial Standard 2 issued by the Institute of Company Secretaries of India)

Name of Director

Mr. Vallabhbhai Shamjibhai Patel

DiN No. 00091715
‘Date of Birth 16/12/1957
Qualification

Expertise in specific functional areas

More than 35 years of experience in the
Diamond Industry and he is an Indian
diamantarie and philanthropic social activist,
who is the Chairman of Kiran Gems Pvt Ltd.
and one of the barons of the Indian Diamond
Industry. He has been guiding M/s. Kiran Gems
Pvt. Ltd. for over three & a half decades now
and has grown the very company to emerge as
one of the largest and globally renowned
diamond manufacturers.

His vast experience is useful for our Company.

Terms and Conditions of
Appointment/Reappointment

As per the resolutions at item No 2 of the Notice
Convening this meeting, Mr. Vallabhbhai
Shamjibhai Patel is liable to retire by rotation at
the meeting and eligible for re-appointment.

Remuneration last drawn

NIL

Personned

Remuneration proposed NIL
Date of First Appointment 28M11/2014
Relationship with Directors/ Key Managerial N.A.

List of Companies in which directorship is held as
on 31 March, 2023

As attached below

year

Chairman / Member of the Committee of other NIL
Company
No. of Meetings of the Board Attended during the | 17

List of Companies in which Mr. Vallabhbhai Shamjibhai Patel holds directorship as on 31t

March, 2023:

Sr. Name of the Company Nature of | Shareholding Date on which

No. Interest interest arose/
i changed

1 KIRAN GEMS PRIVATE LIMITED | Director 12.81% 14/09/2007 |

2 SDB DIAMOND BOURSE Director - ~ 28/11/2014 N
'3 KIRAN GEMS FOUNDATION Director - 06/01/2022 |

4 SHREE SARDAR LAXMI SAFE Designated | - 22/09/20186

VAULT LLP Partner

The Board of Directors recommends the proposed resolutions for acceptance by member.

Jate: 26.09.2023
Place: Surat

On behalf of Board of Directors

L P
Mr. Vallabhbhai Patel

Director
{DIN: 00091715}
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMNT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND
OTHER APPLICABLE PROVISIONS

ITEM NO. 3

M/s. NDJ & Co., (FRN: 136345W), Chartered Accountants be and are hereby re-
appointed as the statutory Auditors of the Company for a term of 5 [Five) consecutive
years to hold office from the conclusion of this 09th Annual General Meeting fill the
conclusion of 14th Annual General Meeting to be held for the financial year 2027-2028
The Company has also received consent and eligibility letter to act as the Statutory
Auditors of the Company, in accordance with the provisions of Section 139 and Section
141 of the Companies Act, 2013 and the Companies (Audit and Auditors} Rules, 2014.

The Board recommends the Ordinary Resolution for approval by the shareholders.
ltem No. 4

The Board of Directors of the Company {'the Board'} at the meeting held on 23rd May,
2023 and meeting held on 0&th April, 2023 on the recommendation of the Audit
Committee, approved the appointment and remuneration of M/s Nanty Shah &
Associates, Cost Accountants {Registration No. 101268) to conduct audit of Cost records
made and maintained by the Company pertaining to Construction industy
{products/services) for financial year 2023-24.

In terms of Section 148 of the Companies Act, 2013 read with the Companies {Audit and
Auditors) Rules, 2014, remuneration of the Cost auditors is required to ratified by the
members of the Company.

None of the Directors and Key Managerial Personnel of the Company, or their relatives,
is interested in this resolution.

The Board recommends the Resolution set out at fem no. 4 of the Notice for approval of
the Members.

Special Business:

ltem No. 5

Mr. Dharambhai Parshottambhai Patel {DIN: 01831075} was first inducted to the Board at
the Board Meeting held on 21st December, 2022 and in the same meeting he was
appointed as the Additional Director, In terms of Section 161{1) of the Companies Act,
2013, Mr. Dharambhai Parshottambhai Patel can hold office only up to the date of the
ensuing Annual General Meeting.

With respect to the same, the Company has received a notice in writing pursuant to the
provisions of Section 160 of the Companies Act, 2013 proposing his candidature for
appointment as a Director of the Company. Mr. Dharambhai Parshottambhai Patel is
not disqualified from being appointed as Director in terms of Section 164 of Companies
Act, 2013 and has given his consent to act as Director,

The relevant details of Mr. Dharambhai Parshottambhai Patel as per Secretarial
Standards-Il of ICSI forming part of the Notice of AGM.

The Board is of the opinion that the appointment and presence of Mr. Dharambhai

Parshottambhai Patel on the Board will be desirable, beneficial and in the best interest
Phones ; +S {6 (GHHTOB0 v www, suratdiamondbourse.in E-mail; info@sdbbourse.com



The Board recommends the resolution set out in item no. 5 of the accompanying Notice
for approval and adoption of the Members.

None of the Directors, Key Managerial Personnel and relatives thereof has any concern
or interest, financial or otherwise in the resolution at ltem No. & of this Notice.

Special Business:

Hem No. é

Mr. Nagijibhat Mohanbhai Sakariya (DIN: 00109980} was first inducted to the Board at the
Board Meeting held on 21t December, 2022 and in the same meeting he was
appointed as the Additional Director. In terms of Section 141(1} of the Companies Act,
2013, Mr. Nagjibhai Mohanbhai Sakariya can hold office only up to the date of the
ensuing Annual General Meeting.

With respect 1o the same, the Company has received a notice in writing pursuant to the
provisions of Section 160 of the Companies Act, 2013 proposing his candidature for
appointment as a Director of the Company. Mr, Nagjibhai Mohanbhai Sakariya is not
disqualified from being appointed as Director in terms of Section 164 of Companies Act,
2013 ond has given his consent to act as Director.,

The relevant details of Mr. Nagijibhai Mohanbhai Sakariva as per Secretarial Standards-Il
of ICSIH forming part of the Notice of AGM.

The Board is of the opinion that the appointment and presence of Mr, Nagijibhai
Mohanbhai Sakariya on the Board will be desirable, beneficial and in the best interest of
the Company.

The Board recommends the resolution set out in item no. é of the accompanying Notice
for approval and adoption of the Members.

None of the Directors, Key Managerial Personnel and relatives thereof has any concern
or interest, financiat or otherwise in the resolution at Item No. 6 of this Notice.

Date: 26.09.2023 On behalf of Board of Directors
Place: Surat e e
Mr. Vallabhbhai Palel
Director

(DIN: 00091715)
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FORM NO. MGT-11

PROXY FORM

[Pursuant to Section 105(6) of The Companies Act,2013 and Rule 19 (3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Member(s) E-mail ID
Reqgistered Address Membership
No.
I/We, being the member(s) Of ... ..o Trade Membership of the above

named Company, hereby appoint:

1) NaMIE. . AdAresS: ..o
Ema|l .I.d.: ................................................................................................................................. Signature...........cocoii , or failing
him/her;

(2) N M e AdAresS:......ovieiiiiee
Eemal 102 oo SIGNALUI. ..o . or failing
him/her;

as my/our proxy to attend and vote for me/us and on my/our behalf at the 9"Annual General Meeting of the
company, to be held on and at any
adjournment thereof.

Signed this ........cooeiiiiieiiiiiiieee, day Of o 2023. Affix
Revenue

Membership No ............ Signature of first proxy holder............. Stamp

MembershipNo ............ Signature of second proxy holder.............

Note:

The proxy and the power of Attorney (if any) under which it is signed or a notarized certified copy of that power must
be deposited at the registered office of the company at its registered office not less than 48 hours before the date
and time for holding the 9" Annual General Meeting.

Phones : +91-261-691 7000 www.suratdiamondbourse.in E-mail: info@sdbbourse.com
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ATTENDANCE SLIP
9" Annual General Meeting:30%! September, 2023
(Please fill this attendance slip and hand it over at the entrance of the hall)

Date 30.09.2023
Time 04:00 PM
Place SURAT

Name and Signature of the Member/
Proxy present

Membership No.

Note:

Members are requested to produce the above attendance slip, duly signed in accordance with their specimen
signatures registered with the Company for admission to the venue. Members/Authorized representative/
proxies may note that the admission to the meeting will be subject to verification/ checks, as may be deemed

necessary and they are advised to carry valid proof of identity viz. Voters ID Card/ pan card/ Passport/ Driving
License etc.

Phones : +91-261-691 7000 www.suratdiamondbourse.in E-mail: info@sdbbourse.com
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DIRECTORS' REPORT

Dear Shareholders,

Your Directors are pleased to present the 09th Annual Report together with Audited
Financial statements and Auditors’ Report for the year ended on 31st March, 2023

1. FINANCIAL HIGHUGHTS

(Amount in Lakhs)

, Particulars 2022-23 2021-22

| Gross income 21,089.81 40,968.50
Expenses (Excluding Depreciation) 27.880.86 33,539.12
Profit/ (Loss)Before Tax and depreciation (6,791.05) 7.429.38
Less: Depreciation 1,349.5¢9 137.90
Less: Provision for Income Tax Including Current Tax - -
and Deferred tax -

Profit/ (Loss) after tax - (8.140.44) | 7.291.48
Balance Brought Forward _ 10,844.80 3.5563.32
Balance Carried Down 2,704.15 10,844.80

* Figures regrouped wherever necessary

2. STATE OF COMPANY'S AFFAIRS

SDB Diomond Bourse, a not-for-profit company, within the meaning of section 8 of the
Companies Act, 2013, was incorporated in india on 28th Novemnber, 2014, During the year
under review, Company has incurred net loss amounting to Rs 8,140.64 (in Lakhs} as
Compared to net Profit of Rs. 7291.48 in the corresponding previous year,

Operdational Review:

A) Trade Membership Fees Received:

During the year under review, the Company had additionolly given new Trade
Membership for Office Space in the proposed Diamond Bourse at Khajod to
individuals or entities engaged directly or indirectly with the Diamonds, Gems &
Jewellery business due to partial fransfer of expression of interest for office space
in the proposed Diamond Bourse at Khajod by the existing trade members in
conformance to the Articles of the Company glong-with entrance fees of Rs. 1,000
{inclusive of Indirect Taxes) in the nature of Trade members limited by guarantee.
The said membership fees being in the nature of corpus funds, is shown as such:

Phones ; +91-261-691 7000 www.suratdiamondbourse.in E-mail: info@sdbbourse.com




SDB DIAMOND BOURSE: 2022-23

Particulars FY 2022-23 FY 2021-22

No. of Amount No.of | Amount (Rs.)

Applications (Rs.) (Incl. | Applications | (Incl. of indirect
| of indirect taxes)

taxes)

' Members as on beginning of 3573 3988000 3939 3939000
the year

Total Applications Received - - -
by cash for Trade
Membership (EMD Received
in FY 2014-15)

Total Applications Received 112 112000 37 37000
by cheque for Trade

] Membership

| Total Applications Received 123 - 13 13000
by cheque for Trade
Membership (Auction)

Less: Applications Pending - - - -
Approval for Trade
Membership

App;liconfs granted Trade - - - R
Membership during the year

Members as at close of the 3808 4100000 3989 3982000

year

B) Amount received from members for Office Space:
Instalments have been received from 3,636 members {including 112 members
added in FY 2022-23 through partial transfer of office space and auction and 8
promeoters holding office space) for office space in proposed bourse project. The
said advance from members will be utilized for construction of the said bourse over
the period of construction.

C) Ulilization of Fund:;
The above advances received from members are and will be utilized for
construction of the said Diamond Bourse over the period of construction.

3. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE COMPANIES ACT, 2013

For the financial year ended 31t March, 2023, the Company has incurred net loss of
Rs. 8,140.64 {in Lakhs) which was caried forward to the Balance Sheet of the company
under the head "Reserve and Surplus.”
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4. DIVIDEND

The company was incorporated as Non-Profit Organization under Section-8 of the
Companies Act, 2013. As per clause (b} and (¢) of Secfion 8{1) of the Companies Act,
2013, the company aims to apply its profits or other income in order to promote its object
only, and to prohibit the payment of any dividend to its members.

5. MATERIAL CHANGES SUBSEQUENT TO THE CLOSE OF THE YEAR

The Company has shifted its Registered Office from 1st Floor, Tapti Exports, Patel Falia,
Gotalawadi, Katargam, Surat 395004 GJ IN to J-002, 177/P, Surat Diamond Bourse, Dream
City. B/h. Surat International Exhibition & Convention Centre, Nr. Khajod Chowkdi NH53
Khajod, Surat — 395007 with effect from 23rd May, 2023.

There is no other material change have been occurred except the mentioned above.
4. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S
OPERATIONS IN NATURE

There was no significant material order passed by the regulators or courts or tribunals
impacting the going concern status and company’s operation in nature.

7. SUBSIDIARY COMPANY/ASSOCIATE/JOINT VENTURE

There has been no subsidiary/ Associate/ Joint Venture incorporated/ceased of your
company during the financial year ended on 315t March, 2023,

8. STATUTORY AUDITOR

M/s. NDJ & Co., (FRN: 134345W}, Chartered Accountant, Surat was re-appointed as
Auditor of the Company in the 09th Annual General Meeting of the company for 5 {Five)
consecutive Financial Year to hold office from the conclusion of the 09th Annual General
Meeting tilt the conclusion of 14th Annual General Meeting on such remuneration as may
be fixed by the Board of Directors of the Company in consultation with the Auditors.

In the ensuing 09th Annual General Meeting, M/s. NDJ & Co., {FRN: 136345W), Chartered
Accountant, Surat is re-appointed as Statutory Auditor of the company for another ferm
of 5 (Five} consecutive Financial Year starting from the conclusion of this 09th Annual
General Meeting until the conclusion of the 14th consecutive Annual General Meeting
of the Shareholders of the Company on such remuneration as may be fixed by the Board
of Directors of the Company in consultation with the Auditors.

The Company has received a certificate from them to the effect that their re-
appointment, if made, would be within the limits prescribed under section 141(3) of the
Companies Act, 2013,

9. AUDITORS' REPORT

There are no qudlifications or adverse remarks, in the auditor’s Report, which require any
clarification/explanation. The notes on financial statements are self-explanatory, and
needs no further explanation.
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There was ne instance of fraud during the year under review, which required the Statutory
Auditors to report to the Board under Section 143(12} of the Act and the rules made
thereunder.

The Auditors’ Report for the financial year ended on 31st March, 2023 forming part of the
Audited Annual Accounts.

10. SECRETERIAL AUDITOR

Your board has appointed M/s. Jainam N Shah & Co., Practicing Company Secretary, as
secretarial Auditor of the Company for the financial year 2022-23. The secretarial report
for the financial year 2022-23 is altached as Annexure-1. Report of secretarial auditor is
self-explanatory and need not any further clarification.

11. SECRETARIAL STANDARDS OF ICSI

The Directors have devised proper systems and processes for complying with the
requirements of applicable Secretarial Standards issued by the Institute of Company
Secretaries of India and that such systems were adequate and operating effectively.

12. COMMENT ON THE AUDITORS' REPORT

The notes refemred to in the Auditor Report are self-explanatory and they do not caill for
any further explanation as required under section 134 of the Companies Act, 2013,

13. INTERNAL FINANCIAL CONTROL

The Compony has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
wedakness in the design or operation was observed.

14. CHANGE IN THE NATURE OF BUSINESS

During the year, there was no change in nature of Business of the Company.

15. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL

The following changes took place in the consfitution of the Board and KMP during the
financial year 2022-23:

Name of Director/KMP Designation | Appointment/ | Date of Appointment
Resignation / Resignation
Rajendrakumar  Dalpatial Director Resignation 30/09/2022
Shah
Manubhai Bholabhai Director Resignation 30/09/2022
| Davariya
Dharambhai Additional Appointment 2171272022
Parshottambhai Patel Director
Nagjibhai Mohanbhai | Additional Appointment 2171272022
Sakariya Director - -

There is no other change in the constitution of Board apart from the changes mentioned
above during the year under review. The Company is not mandatorily required to appoint
any whole time KMPs.
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16. CHANGE IN SHARE CAPITAL

The Company has not issued/allotted any shares during the financial year 2022-23. The
authorized share capital of the Company and the paid-up share capifal remained
unchanged as Rs. 1,000,000 comprising 10,000 nos. of equity shares of Rs. 100/- each and
Rs. 800 comprising 8 nos. of equity shares of Rs, 100/- each respectively.

17. DEPOSITS

The Company has not invited/accepted any deposits as per Chapter V of the Companies
Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014 as amended.

18. CORPORATE SOCIAL RESPONSIBILITY

The Corporate Social Responsibility provisions, to the extent applicable to the Company,
have been duly complied with.

However, The Board of Directors of the Company has re- constituted the composition of
CSR Committee on 30/09/2022 which is mentioned as under:

st. No. Name of Director Designation ! Category
1. Vallabhbhai Patel | Chairperson Director
2. Mathurbhai Savani Member Director
3. Laliibhai Tulsibhai Patel Member Director
4, Manubhai Davariya Member Member

Your Company works with a deep sense of social Commitment and contributes
generously towards the welfare of the society that it is part of. For SDB Diamond Bourse,
business priorities co-exist with social commitments to drive holistic development of people
and communities. Company has constituted of CSR Commitiee and its initiatives are on
the focus areas approved by the Board benefitting the community.

The Report on CSR Activities with detdils of the composition of CSR Committee, CSR Policy,
CSR initiatives and activities during the yeaor is annexed and forms part of this report as
Annexure-2.
19. MEETINGS

(i) MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors has met 17 (Seventeen) times during the financial year 2022-23, the

details of which are mentioned herein below. The intervening gap between any two
meetings was within the pericd prescribed by the Companies Act, 2013.

Sr. No. Date of Meeting Board Strength No. of Directors Present
Q7/04/2022

19/05/2022

07/06/2022

29/06/2022

27/07/2022

01/08/2022

25/08/2022

10/09/2022
22/09/2022

O[O [0 [N~ (G [N
o~ |00 |00 |00 |00 |00 |00 Q0 |0 |CO
G0 |00 (G0 |G |G [0~ [ [0 |0 [

30/09/2022
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11 18/11/2022 6 3
12 21/12/2022 6 3
13 13/01/2023 8 4
14 20/01/2023 8 5
15 11/02/2023 8 5
16 01/03/2023 8 3
17 | 27/03/2023 8 3

The attendance of each director at the Board Meetings held during the period under
review:

Sr. Directors Name along with DIN Number of Board meetings
No. Number
Meeting held during
respective tenures of | Meetings Altended
Directors
1 | Vallabhbhai Patel 17 17
(DIN: 000?17135) B -
5 | Lalibhai T, Patel 17 16
(DIN: 01539972)
3 | Govindbhai L. Dholakio 17 1
(DIN: 005241446)
4 | Mathurbhai Savani 17 9
(DIN: 03032750) -
5 Rajendra D. Shah 9 :
(DIN: 07269107)
6 Manubhadi Davariya 9 9
(DIN: 05330035) |
Jitendra B. Shah
7| [DIN: 07008037) 17 2
8 Madhuben Rajubhai Vaghani 17 :
(DiN: 07471536 ~
Dharambhai Parshottambhdai
9 | Patel S 3
(DIN: 01831075) -
10 Nagjibhai Mchanbhai Sakariya 5 :
(DIN; 0010%980)

(i) MEETINGS OF MEMBERS: -

During the year under review, 08th Annual General Meeting of the Company was held on
30th September, 2022,

20. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3){c) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

{a) Inthe preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to maoterial
departures;

{b} The Directors had selected such daccounting policies and applied them
consistently and made judgments and estimates that are reasonable and
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prudent so Qs to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that
year;

{c) The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other iregularities:

{d} The Directors had prepared the annual accounts on a “going concern” basis;

{e) The Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are
operating effectively; and

(fy The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

21. DECLARATION BY INDEPENDENT DIRECTORS

The Company is registered under Section 8 of Companies Act, 2013, hence it is not
required to appoint Independent Directors. However, the company has voluntarily
appointed two independent directors in the Board and during the pericd both
independent directors have been resigned from the company w.e.f. 30/09/2022.

22. COMPANY’S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF
A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178;

The Company is registered under Section 8 of Companies Act, 2013 and hence it is not
required to formulote a Nomination and Remuneration Committee and Stakeholders
Relationship Committee under Section 178(1} of the Companies Act, 2013.

23. AUDIT COMMITTEE

The Company has re- constituted the composition of Audit Committee on 30/09/2022 and
lastly re-constituted on 21/12/2022 comprising of the following members:

;:' Name of Director Designation Category

1. Vallabhbhai Patel Chairperson/Member | Director

2. Nagjibhai Mohanbhai Member Director

Sakariya -

3. Dharambhai Patel Member Director

4, Manubhai Davariya Member Committee Member |

5 Kishorbhai Koshiya Member Chairperson of
(S Planning Committee

6. Asheshbhai Doshi Member Member of Planning ‘
\ Commitiee

The Audit Commitiee assists the Board in the effective discharge of its responsibilities for
corporate Governance, financial reporting and internal control. In the discharge of its
functions, the committee shall exercise the powers and responsibilities vested on it under
the Companies Act, 2013, or any re-enactment thereof. The Board will continue to have
the overall responsibility in respect of all such matiers,
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The deiails relating to Audit Committee are given in “Annexure 3",
24. Committee for Transfer of Membership

The company has lostly re-consfituted the Committee for Transfer of Membership
comprising of the following members:

|_Sr. No. Name of Director Designation Category |
[ 1. Manubhai Bholabhai Davariya | Chairperson Committee Member
| 2 Vallabhbhai Shamijibhai Patel | Member o Director
3. | Dharambhai Patel Member Director
4, Nikhil Dilipbhai Gajjar Member Legal Compliance
B Officer

The Committee has held thirty nine meetings during the Financial Yeor 2022-23 i.e.
11.04,2022, 18.04.2022, 25.04.2022, 02052022, 09.05.2022, 16.05..2022, 23.05.2022,
06.06.2022, 13.06.2022, 20.06.2022, 27.06,2022, 04.07.2022, 11.07.2022, 18.07.2022,
25.07.2022, 01.08.2022, 22.08.2022, 29.08.2022, 05.09.2022, 12.0%9.2022, 19.09.2022,
26.09.2022, 03.10..2022, 17.10..2022, 07.11..2022, 21.11..2022, 28.11..2022, 05.12..2022,
12,12.2022, 19.12.2022, 26.12..2022, 02.01..2023, 16.01..2023, 30.01..2023, 06.02..2023,
13.02..2023, 06.03..2023, 13.03..2023, 27.03..2023.

25. LOANS, GUARANTEES AND INVESTMENTS

The company has not given any loan or guarantees or not made any investments.
However, the company has complied provisions of Sec-186 (including any statutory
modifications or re-enactment thereof, for the time being in force} of the Companies Act,
2013.

26. PARTICULARS OF EMPLOYEE AND DISCLOSURE OF MANAGERIAL REMUNERATION

The information required pursuant to section 197 (12} read with Rule 5 (1} of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
applicable only for listed companies. Hence this clause is not applicable to the company.
None of the employees have drawn remuneration exceeding the limits prescribed under
section 197 (12) read with Rule 5 {2) of the Companies {Appointment and Remuneration
of Managetiol Personnel) Rules, 2014 (i.e. Rs. 102 Lacs for full year, or Rs. 8.5 Lacs per month
for part of financial year), Hence disclosure under this clause is not applicable.

27. ANNUAL RETURN

Annual Return Pursuant to Section 92(3) read with Section 134({3){a) of the Companies
Act, 2013, the Annual Return as on the financial year ended March 31, 2023 is placed on
the Company's website at

28. RELATED PARTY TRANSACTIONS

There are no materially significant related party fransactions during the year under review
made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have a potential conflict with the interest of the Company
at large.

With reference to Section 134(3)(h) of the Companies Act, 2013, all contracts and
arrangements with related parties under section 188 of the Companies Act, 2013 entered
by the Company during the financial year, were in ordinary course of business and at
arm’s length basis. Details of the related party transactions made during the year are
attached as "Annexure-4" in form AQC-2 for your kind perusal and information.



SDB DIAMOND BOURSE: 2022-23

29. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

A) Conservation of Energy:
With regard 1o the particulars as prescribed under Section 134(3)(m) of the Act
read with Rule 8 of the Companies (Accounts) Rules, 2014, the company is in the
process of finding ways of controlling and reducing energy consumption as a
commitment to Global Environment; this will cover office facilities, communications
and fransport.

B) Technology Absorption, Adoption and Innovation:
The Company continuously makes efforts towards research and developmental
activities and has been constantly acfive in harnessing and 1apping the latest and
best technology in the industry,

C) Foreign Exchange Earnings and Outgo:
During the year under review, no Foreign Exchange Earnings and Outgo was
recorded.

30. COST AUDITOR:

M/s. Nanty Shah & Associates Practicing Cost Accountants, Surat {Firm Registration No.
101268) appointed as a Cost Auditor of the Company for the Financial Year 2022-23 in the
Board meeting held on 07t June, 2022 after obtaining his willingness and eligibility letter
for appointment as Cost Auditor of the Company. The Company maintains cost records
as specified by the Central Government under Section 148(1) of the Companies Act,
which are audited by Cost Auditors.

31. INTERNAL AUDITOR:

In compliance with section 138 of Companies Act, 2013 read with Rule 13 of Companies
{Accounts) Rule, 2014, the company is required to appoint internal auditors. Hence the
company has appointed Mr. Kushal Nitinbhai Gheewala, Chartered Accountants,
{M.No.: 156412) as aninternal auditor for FY 2022-23 and has developed a strong Internal
Control Systemn to safeguard the assets of the company and to ensure there are no
material misstatements.

32. ENHANCING MEMBERS VALUE

The Company believes that its Members are among ifs most treasured stakeholders.
Accordingly, the Company’s operations are committed to the pursuit of achieving
notable operating performance and cost competitiveness, consolidating and building for
expansion, enhancing the productive asset and resource base and subsisting overall
corporate reputation. The Company is also committed to creating value for its other
stakeholders by ensuring that its corporate actions positively affect the socio-economic
and environmental dimensions and contribute to unceasing growth and development.
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33. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide safe, conducive and healthy working environment
1o the women employees without any kind of prejudice, gender discrimination and sexuai
harassment. The Company considers sexual harassment as a gross misconduct and has a
zero tolerance for Sexval Harassment at workplace. Pursuant to the provisions of “The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal} Act,
2013" and rules made thereunder, the Company has adopted a *Policy on Protection of
women agdinst Sexual Harassment at Work Place” to provide protection to its women
employeeas against sexual harassment at work place. In line with the requirements of the
policy the company has setup Internal Complaints Committee (ICC} with majority women
Members,

During the financial year 2022-23, no case was reported under the purview of the said
Policy.

34. VIGIL MECHANISM POLICY:

In compliance with section 177 of the Companies Act, 2013 and relevant rules, the
company has formulated a proficient and effective vigil mechanism policy in order to
detect fraudulent activities, if any, in the company and during the year under review no
such activities has been detected.

35. INSURANCE

All the properties and the Insurable Interest of the company including building, plants and
machinery and stocks wherever necessary and to the extent required have been
adequately insured. The company keeps reviewing the insurance amount every year as
per requirement.

34. RISK MANAGEMENT POLICY

Risk is an important element of corporate functioning and govermance. The company has
established the process of identifying. analyzing and treating risks, which could prevent
the Company from effectively achieving its objectives. It ensures that all the risks are timely
defined and mitigated in accordance with a well-structured risk management process.

Also, Risk Management Policy indicating development & implementation of risk
management matrix and identification there in of elements of risk, if any, which in the
opinion of the Board may threaten the existence of the company, is formulated and in
place.

37. OTHER DISCLOSURE

a. During the under review, there were no applications made or proceedings pending
in the name of the company under the Insclvency and Bankrupicy Code, 2016.

b. During the under review, there was no instance of one-time settlement with any
Banks or Financial institutions.

38. ACKNOWLEDGEMENT

The Board of Directors is pleased to place on record its appreciation for the continued
guidance and support received from the Central and State Government Departments,
Organizations and Agencies. The Board is thankful to the Members, Auditors,
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Consultants, Service Providers, Insurers and all its Employees for their unstinted support
and contribution,

The Board of Directors conveys their gratitude for all the employees af all levels for their
hard work, solidarity, cooperation and dedication during the year. Further, the Board
sincerely conveys its appreciation for its customers, shareholders, suppliers as well as
vendors, bankers, business associates, regulatery and government authorities for their
continued support.

The Board also recognizes the confribution of the members by giving continuous
support for the growth of the Company and keep trust in Committee members of the
company and takes this opportunity to pledge the Company’s commitment to serve
them better. o

For, SDB DIAMOND BOURSE

c,-»- O’-‘P . &r‘l\, ’6-)/_\
Place: Surat Vallabhbhai Patel Laljibhai Patel

Date: 26/09/2023 (Director) {Director}
DIN:00091715 DIN: 01539972



Annexure-2 to the Board’s Report

CORPORATE SOCIAL RESPONSIBILITY (CSR)

[Pursuant to clause (o) of sub-section (3) of sectlion 134 of the Act and Rule ¢ of the
Companies (Corporate Social Responsibility) Rules, 2014)

1. Brief outline on CSR policy of the Company:

Your Company works with a deep sense of social Commitment and contributes
generously towards the welfare of the society that it is part of SDB Diamond Bourse
considers social respensibility as an integral part of its business activities and endeavors to
utilize aliocable CSR budget for the benefit of the society. Company has constituted of
CSR Committee and its initiatives are on the focus areas approved by the Board
benefitting the community. The objective of our CSR is not just mere spending of amount,
but every penny of spending amount has o reach the needy and the Company is
endeavored to ensure full utilization of the aliocated CSR budget,

The Corporate Social Responsibility committee {CSR committee) has formulated and
recommended to the Board, draft corporate social responsibility (CSR) policy indicating
the activities to be undertaken by the Company, which has been approved by the Board,

The Company has identified the following focus area:

Education: Access 1o quality education, training and skill enhancement.
Charitable Donation and education grants for serving the underserved sections of
the society;

¢ Extending Support to various NGOs & charitable trust through monetary grants for
education and livelihood of underprivileged children and women;

s Environment protection measures, conservation of natural resources and animall
welfare.
Reducing child mortaiity and improving maternal health, health care

e Combating human immunodeficiency virus, acquired immune deficiency
syndrome, maiaria and other diseases

The Company would also undertake other need based initiatives in compliance with
Schedule Vil to the Act.

The Company undertakes the activities either directly or extending support to various
charitable trust and NGOs through monetary grants.

2. Composition of the CSR Commitiee:

The CSR Committee so constituted formulated Policy on Corporate Sociat
Responsibility {CSR Policy) on 13/07/2017 and the Board of Directors of the Company
{'‘Board’) has approved the same as per recommendation of CSR Committee,
Further, The Board of Directors of the Company has re- constituted the composition of
C3R Committee on 30/09/2022 comprising of the following members



Name Designation | Nature of Number of Number of
Directorship | Meetings of meetings of
CSR CSR Committee
Committee aftended
held during the | during the year
yedr - -
Vallabhbhai Patel | Chairperson Director 2 2
Mdathurbhai Savani | Member Director 2 2
Ladjibhai Tulsithai Member Director 2 2
Patel
Manubhai Member - 2 2
Davariya
The committee has held two Meeting during the Financial Year 2022-2023 i.e. 19th May,

2022 & 25t February, 2023.

Web-link where Composition of CSR committee, CSR policy and CSR projects
approved by the board of Directors of the company are disclosed on the website of
the company: https://www.suratdiamondbourse.in//upload/image/circulor/33-
201920221_CSRPolicy_SDB.pdf

Details of Impact assessment of CSR projects carried out in pursuance of sub-rule {3}
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable: Not Applicable

Details of the amount available for set-off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required
for set-off for the financiat year, if any:

No.

| Amount required to be sei-
off for the financial yvear, if
any (in Rs.)

Sr. Amount avdilable for set-off from

preceding financial years (in Rs.)

Financial yeor

1

201%9-2020

2

2020-2021 Not Applicable

3

2021-2022

7. Average net profit of the Company as per Section 135(5) i.e. for last three financial

years:

Profit calculated as per provisions of Section 198 of the Companies Act, 2013 for
last three years:

2019-2020: Rs. -59,304,410/-

2020-2021: Rs. 33,99.9201/-

2021-2022: Rs, 729,147 ,79%9/-

Average Net Profit; Rs 224,414,430/-

8. {a} Two percent of average net profit of the Company as per Section 135(5) i.e. for

last three financial years: Rs. 4,488,288.60

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financiat years: NiL

(c) Amount required to be set-off for the financial year, if any: 87,333.00



{d} Total CSR obligation for the financial year {7a+7b- 7¢): Rs. 4,400,955.60

9. (0) CSR amount spent or unspent for the financial year:

Amount unspent (in Rs.)

Total Amount Total Amount transferred to Amount transferred to any fund specified
Spent for the Unspent CSR Account as per vnder Schedule VIl as per
Financial Year (in Section 135(6) second proviso to Section 135(5)
Rs.) Amount Date of Transfer Name of Amount Date of
. Fund Transfer
| Rs. 4,500,000.00 NA NA

{b) Details of CSR amount spent against ongoing projecis for the financial year: Not

Applicable
1| 2 3 4 5 é 7 8 | ? 10 11
Sr. | Nam | ltem loc | Location | Proje | Amou | Amo | Amoun | Mode of | Mode  of
N | e of | from al of the | ct nt unt t implement | implement
o. | Proj |the list | area | project | Durati | alloca | spent | transfer | ation - | ation -
ect | of yes/ on ted for | in the | red 1o | Direct through
activit | no the curre | unspen | (yves/No} implement
les in projec | ni t CsR ation
sched t (in | finan | accou agency
vie VI Rs.) cial nt for
of the yvear | the
act project
as per
Sectlon
135 (4)
Sta | Di Nam | CSR
te st. e regi
n No.
|
(¢) Details of CSR amount spent against other than ongoing projects for the financial
yedr:
1 2 | 3 4 5 ] 7 | 8 9 10
LA Name of ltem Loc Location ofthe | Amoun | Amoun | Amount | Mod Mode of
No. Project from al project tspent | transferr | e of | implementation
the fist | area allocat | inthe edto imple -through
of yes/ edfor | cumrent | unspent | ment | implemenialion
activii | no the financi CSR ation agency
esin project | al year | account -
sched {in Rs.) for the Direc
ule VII project t
of the as per | {yes/
act Section No)
L 135(6)
State Dist. Name CSR
regl.
No.
1 Promoting {ii) No Guiarat |Bhavnag|1,750,000(1,750,000 NIL No Gohilwa | CSRD
Education ar d Leuva | 0029
Patel 769
Kelavan
iMadal |




Promoting i) | ves | Gujorat | Surat [2,750,000[2,750,000 NIL Ne Shree CSRO
Educafion Sawrasht | 0021
including raPatel | 284
special Seva
education Samgij
and
employe
ment
enhancin
g
vocationa
| skills
| Yotal [ 4,500,000 4,500,000
(d) Amount spent in Administrative Overheads: NIL
{e) Amount spent on Impact Assessment, if opplicable: NIL
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 4,500,000
{g) Excess amount for set-off, if any: NIL
Sr. ‘ Particular Amount in Rs.
No.
1 | Two percent of average net profit of the Company as per Section | Rs. 4,488,288.40
135(5)
2 Total amount spent for the Fingncial Year Rs. 4,587,333.00
3 | Excess amount spent for the financial year [(ii)-(i)] Rs. $9,044.40
4 Surplus arising out of the CSR projects or programmes or activities | Nil
| of the previous financial years, if any -
5 | Amount available for set-off in succeeding financial years [(iii)-(iv)] | Nil

10. () Details of Unspent CSR amount for the preceding three financial years:

Sr. Preceding Amount Amount Amount transferred to any fund Amount
No. Financial transferred spent in specified under remaining o
Year to Unspent the Schedule Vil as per Sectlion be spent in
CSR reporting 135(8), if any succeeding
Account Financial financial
under [ Year{in years
Section 135 Rs.} {in Rs.)
(8) (inRs) |
Name Amount Date of
of the | (inRs.) Transfer
Fund
1 2019-2020
2 2020-2021 Not Applicable
'3 | 2021-2022 S

{b) Detalls of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s):

Sr. | Project | Name
No. | ID of the
Projec

|

|

Financial Project | Total Amount | Cumulative | Status  of
Yearin duration | amount spent amount the
t | which the allocated | on  the | spent project -
profect for  the | project at the end | Completed
wdas project in the | of /Ongoing
commenced {In Rs.} reporting | reporting
Financial | Financial
Year Year
N . (InRs.) (nRs.) |




2 Not Applicable

11. In case of creation or acquisition of capital asset, furnish the detdils relating to the

asset so created or acquired through CSR spent in the financial year (asset-wise
details): Not Applicable

{a) Date of creation or acquisition of the capitat asset(s}.
{b) Amount of CSR spent for creation or acquisition of capital asset.

{c) Detaqils of the entity or public authority or beneficiary under whose name such
capital asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset).

12. Specify the reason(s), if the Company has failed to spend fwo per cent of the average
net profit as per Section 135(5): Not Applicable

For, SDB DIAMOND BOURSE

e TN K\ r—

Place: Surat h Vallabhbhdai Patel Laljibhai Patel
Date; 26/07/2023 (Director) {Director)

DIN:000%1715 DIN: 01539972



Annexure -3 fo the Directors' Report

AUDIT COMMITIEE

The Company has re- constituted the composition of CSR Committee on 30/09/2022 and
lastly re-constituted on 21/12/2022 comprising of the following members The Commitiee
members are Qualified and have requisite experience in the fields of Finance and
Accounts, Banking and Management. The other Directors and Statuiory Auditors are
invitees to Audit Committee meetings.

The following is the Composition of the Audit Committee as at 31st March, 2023

Name Designation Category

Vallabhbhai Patel Chairperson/Member | Director - _

Nagjibhai Mohanbhai Sakariya | Member Director -

Dharambhai Potel Member Director

Manubhai Davariya Member Committee Member

Kishorbhai Koshiya Member Chairperson  of Planning
- Committee i

Asheshbhai Doshi Member Member of  Planning

Commitiee

The committee has held two Meetings during the Financial Year 2022-23 i.e. 07t April, and
2022, 215t September, 2022.

ROLE OF AUDIT COMMITTEE

@ & & & ¢ @

Qversight of the company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible.
Approval of payment of statutory auditors for any other services rendered by the
statutory auditors.

Reviewing, with the management, the annual financial statements before submission
to the board for approval. with parficular reference to:

Matters required being included in the Directors’ Responsibility Statement to be
included in the Board's Report in terms of clause (c) of sub-section 3 of Section 134 of
the Companies Act, 2013.

Changes, if any, in accounting policies and practices and reasons for the same

Major accounting entries involving estimates based on the exercise of judgment by
management,

Significant adjustments made in the financial statements arising out of audit findings.
Compliance with listing and other legal requirements relating to finance statements.
Disclosure of any related party tfransactions.

Quualifications in the draft audit report.

Reviewing. with the management, the quarterly financial statements.

Reviewing, with the management, performance of statutory and internal auditors,
adequacy of the internal control systems.

Reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and senicrity of the official heading the department,
reporting structure coverage and frequency of internal audit.

Discussion with internal auditors any significant findings and follow up thereon.
Reviewing the findings of any internal investigations by the internal auditors intfo matters
where there is suspected fraud or iregularity or a faiture of intfernal control systems of a
material nature and reporting the matter to the board.

Discussion with statutory auditors before the audit commences, about the nature and
scope of audit as well as post-audit discussion to ascertain any area of concern.



To review the functioning of the Whistle Blower mechanism, in case the same is existing.
Management Discussion and Analysis of financial condition and results of operations.
To ook into any other matter that may be referred to it by the Board.

in addition fo the above, the Committee shall have such functions / role / powers as
may be specified in the Companies Act, Listing Agreement with Stock Exchanges or any
other applicable law.

Reviewing the following information:

o The Management Discussion and Andalysis of financial condition ond results of
operafions

+ Statement of significant related party transactions {as defined by the Audit Committee},
submitted by management

« Management letters/letters of internal control weaoknesses issued by the statutory
audifors

¢ Internal audit reports relafing 1o internai conitrol weaknesses; and

e Reviewing the appointment, removal and terms of remuneration of the Chief internal
auditor / internal auditor(s)

For and on behalf of the Board
SDB DIAMOND BOURSE

Mr. Vallabhbhai Patel Mr. Lalfibhal Patel Date: 26/09/2023
Director Director Place: Surgt
DIN: 00091715 DIN: 01539972



Annexure-4 to the Director's Report
FORM NO. AOC-2

(Pursuant fo clause (h} of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounis} Rules, 2014)

Form for disclosure of particulars of confracts/amrangements entered info by the company
with related parties referred 1o in sub-section (1) of section 188 of the Companies Act, 2013
including certain amm’s length fransactions under third proviso thereto

1. Details of contracts or amangements or transactions not at arm's length basis

Sr. Pariculars Details
No.
Q) Name(s) of the related party and nature of relationship
b) Nature of coniracts/arrangements/fransactions
C) Duration of the contracts/arangements/transactions
d) Safient terms of the conifracts or amrangements or
transactions including the value, if any
e} Jusiification for enfering info  such contracts  or NIL
arrangements or fransactions
f) date(s) of approval by the Board
a) Amount paid as advances. if any
h) Date on which the special resolution was passed in general
meeting as required under first proviso 1o section 188

2. Detdils of malerial contracts or arangement or transactions at Arm’s length basis

Sr. Parliculars Details
No.

a} Venus Jewel {Mr. Sevantilal Premchand

:g{:;(gf?;:gg orr? ;;‘:: ed party and Shah- Nominee of M/s. Venus Jewel and
P Promoter of SDB Diamond Bourse)

b} Nature of SDB Office Maintenance
contracts/arangements/transactions

€} | Duration of the | Forthe Year 202223

| contfracis/arangements/transactions

d) Salient terms of the contracts or Rs. 10.00 {in Lakhs) for SDB Office
arrangements or fransactions Maintenance
including the value, if any:

e} gg;fe(s) of approval by the Board, if 07.04.2022

f) Amount paid as advances, if ony -
St Particulars . Details

No. - e | -

Q) Dharmanandan Biamonds Private
Noame(s) of the related party and Limited {Mr. Laljibhai Tulsibhai Patel-
natuwre of relationship Director in Above mentioned company

and SDB Diomond Bourse)

b} Additional Member's Coniribution,
Nature of .

. Interior Work Charges
contracts/arangements/transactions & for SDB Office Maintenance

c) Duration of the For the Year 2022-23




confracts/arangements/transactions

| d} Rs. 49.00 {in Lakhs) for Additional
' Member's Confribution
Salient terms of the confracts or ; .
I
arrangements or tfransactions (R:Sh;:tii (in Lakhs) for Interior Work
including the value, if any: 9
Rs. 17.35 {in Lakhs) for SDB Office
_ Maintenonce
|' &) Date(s) of approval by the Board, if 07.04.2022
any. o
[ ) Amount paid as advances, if any - -
Sr. Particulars Details
No. - ) -
al HVK International Private Limited{Mr.
Name(s) of the related party and Nagjibhai Mohanbhai Sakariya- Director
nature of relationship in Albbove mentioned company and
- Promoter of SDB Diamond Bourse)
b} Nature of . :
contracts/arangements/transactions SDBOffice Manisnancs
C) Duration of the :
contracts/amangements/transactions For the Year 2022-23
d) Salient terms of the contracts or .
arrangements or fronsactions ﬁaﬁaﬁéméﬁégs) for SDB Office
including the value, if any:
e) E‘)g;?{s) of approval by the Board, if 07.04.2022
f) | Amount paid as advances, if any - B
sr. 5
No. Particulars Details
a) Tapti Exports {Mr. Dharambhai Patel-
ES:S%( 21‘?;:2;? Jﬁ;ﬁ: ed party and Nominee of M/s. Tapti Exports and
P Promoter of SDB Diamond Bourse)
b) Office Rent Expense, Repairs &
Nature of ] .
contracts/arrangements/transactions mg;g:gggggg & for SDB Office
c) Duration of the
contracts/arrangements/transactions For the Year 2022—23_
d) Rs. 12.60 {In Lakhs} for Office Rent
. Expense
Salient terms of the contracts or .
arrangements or transactions E:&:%?gir(gnl-g:m) for Repairs and
Including fhe value, if any: Rs. 1.06 {In Lakhs) for SDB Office
Maintenance
e) Datefs) of approval by the Board, if 07.04.2022
. any: T
) Amount paid as advances, if any -

Sr.

Particulars

Details




No.

a) Shree Ramkrishna Exports Private Limited
Name(s) of the related party and {Mr. Govindbhai Laljibhai Dholakia-
nature of relationship Director in above mentioned company

and SDB Diamond Bourse)

b) Additional Member's Confiibution,
Nature of Delayed Payment Charges, Interior Work
contracts/arangements/transactions | Charges & for SDB Office Maintenance

C) Duration of the :
contracts/arangements/transactions For the Yeor 2022-23

d) Rs. 56.51 (In Lakhs) for Member's

contribution
] Rs. 2.46 {In Lakhs) for Delaysed Payment
oo | Crorges Refuna Experse
inclucgn o voluo. 1 v Rs. 16.67 (In Lakhs) for Interior Work
g ’ Y Charges
Rs. 26.97 (In Lakhs) for SDB Office
Maintenance
e} gg;fs-(s) of approval by the Board, if 07 04.2022
| f) Amount paid gs advances, if any -
s | . . |
No Particulars Details

a | Kapu Gems LLP {Mr. Diyalbhai Kalabhai
Name(s) of the related party and Vaghani-Nominee of M/s. Kapu Gems
nafure of relationship LLP and Promoter of SDB Diomond

Bourse)

b) Nature of . .
contracts/arangements/transactions SDB Office Maintenance

c) Duration of the )
contracts/arangements/transactions For the Year 2093-23

d) Salient terms of the contracts or .
arangements or ransactions Rs. ?.l 5 {In Lakhs) for SDB Office
, ? . ) Maintenance

i including the value, if any:
e) ggh_e(s) of approvai by the Board, if 07.04.2092
4—L = -
f) | Amount paid as advances, if any - o
Sr. Particulars Details

No.

q) Davariya Brothers Pvi. Lid {Mr. Manubhai
Name(s} of the related party and Bholabhai Davariya- Director in above
nature of relationship mentioned company and SDB Diamond

Bourse)

b) Additional Member's Contribution,
Nature of interior Work Charges & for SDB Office
contracis/arangements/transactions | Maintenance

C) Duration of the For the Year 2022-23




contracts/arangements/iransactions

any:

d) Rs. 3.04 {In Lakhs) for Additional
. Member’s Contribution
salient terms of the contracts or Rs. 0.90 (in Lakhs) for nterior Work
arrangements or transactions
including the value, if any: Charges .
’ ) Rs. 1.07 {In Lakhs) for SDB Oftfice
Maintenance

e) gg;c'-:-(s} of approval by the Board, if 07 04.9022

f) | Amount paid as advances. if any - o

sr,
Particulars Details

No.

a) Kiran Gems Private Limited {Mr,
Name(s} of the reiated party and Vallabhbhai Samjibhai Patel - Director in
nature of relationship above mentioned company and SDB

| Biamond Bourse)

b} Nature of " .
contracts/arangements/iransactions SDB Office Maintenance

c} Duration of the .
confracts/arangements/iransactions For the Year 2022-23

d) Salient terms of the contracts or .

" Rs. 37.35 (In Lakhs) for SDB Office
grrangemen’rs or ﬂapsachgns Mainfenance
including the value, if any: -
e) gg;?(sl of approval by the Board, if 07.04.2022
f) Amount paid as advances, if any - )
Sr. Particuiars Details

No.

q) Name(s) of the related party and . . .

| nature of relationship Maheshkumar Arvindbhai Gadhovi

b) Nature of ) .

| | contracts/arangements/transactions Employee Benefils Paid
¢l || Duratien ofine .| For the Year 2022-23
_ confracts/arangements/transactions

d} Salient terms of the contracts or
arrangements or transactions Rs. 31.80 {In Lakhs) for Employees Benefit
including the value, if any: -

e) Date(s) of approval by the Board, if

07.04.2022

Amount paid as advances, if any

For and on behalf of the Board
SDB DIAMOND BOURSE

‘_/_:',-w-o—-._*—\/'\
Mr. Vallabhbhai Patel
Director
DIN: 00091715

Director

G\ o

Mr. Laljibhai Patel

Date: 26/09/2023
Place: Surat

DIN: 01539972




DETAILS OF MEMBERS, DEBENTURE HOLDERS AND OTHER SECURITY HOLDERS

SR. | LF Shareholder's Name Father/ Joint Type | No.of | Amount %
Na. | No. Husband | Holder of Share Per Holding
Name Name Share | held Share
1 1 | Surat Rough Diamond N.A - Equity 1 100 12.50%
Sourcing (India) Limited
{(Nominee: Ashit
Vasantlal Mehta)
2 2 | Tapti Exports N.A - Equity 1 100 12.50%
(Nominee: Dharambhai
Patel)
3 3 | HVK International Private N.A - Equity 1 100 12.50%
Limited
{Nominee: Nagiibhai
Mohanbhai Sakariya)
4 4 | Dharmanandan N.A - Equity 1 100 12.50%
Diamonds Private
Limited
(Nominee: Laljibhai
Tulsibhai Patel)
5 5 | Kapu Gems LLP N.A - Equity 1 100 12.50%
(Nominee: Diyalbhai
Kalabhai Vaghani)
6 6 | Shree Ramkrishna N.A - Equity 1 100 12.50%
Exports Private Limited
(Nominee:  Govindbhat
Laljibhai Dholakia) |
7 7 | Kiran Gems  Private N.A - Equity 1 100 12.50%
Limited
(Nominee:  Vallabhbhai
Shamjibhai Patel} |
8 8 | Venus Jewel N.A - Equity 1 100 12.50%
(Nominee: Sevantilal
| Premchand Shah) ____
TOTAL Equity 8 800 100%
For, SDB DIAMOND BOURSE
AT W
Place: Surat Vallabhbhai Patel Laljibhai Patel
Date: 26/09/2023 (Director) (Director}
DIN:QO0?1715 DIN; 01539972
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NDJ & Co. (OA)

CHARTERED ACCOUNTANTS \.%

INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

To,

The Members,

SDB DIAMOND BOURSE,
Surat.

OPINION:

We have audited the accompanying financial statements of SDB DIAMOND BOURSE (a company limited by
guarantee and having share capital), registered under section 8 of Companies Act, 2013 (“the company”),
which comprises the Balance Sheet as at March 31, 2023, the Statement of Income and Expenditure, the
Cash Filow Statement for the year then ended and a sumriary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generaily accepted in India, of the State of Affairs of the
company as at March 31, 2023, its excess of expense over income and the Cash Flows for the year ended on
that date.

BASIS OF OPINION:

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. '

KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professionai judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters,

Reporting of key audit matters as per SA 701, are not applicable to the company as it is a company limited by
guarantee and having share capital registered under section 8 of Companies Act, 2013,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON:
The Company's board of directors are responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexure to Board's Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Registerad OFflce: 1at Floar, Middie Unlt, G/2-3. Gujarat Hira Bourae, Gam and Jewellery Pork, Icchapors, Burat-394%10,
Other Offlcas AL Mumbal & Ahmedabad

Eomall s info@ndiconet | Webslte : www.ndico.nat | Contact: +91 261 22 99 600




Our opinion on the financial statements does not cover the other information and we do not express any form
of agsurance conclusion thereon.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respensible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends te liquidate the Company or fo cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCGIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will aiways detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

*  Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the cperating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underfying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) ptanning the scope of our
audit work and in evaluating the resuits of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.-

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unfess law or regulation precludes public disclosure
ahbout the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. Since the company is a company licensed to cperate under Section 8 of the Companies Act, 2013, the
Companies (Auditor's Report) Order, 2020 (“the Order”)issued by the Central Government of India in
terms of Section 143 (11) of the Act is, at present, not applicable to the company.

2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the- best of our
knowledge and belief were necessary for the purposes of our audit;

{(b) In our opinion, proper books of account as required by law have been kept by the company so far as
it appears from our examination of those books:

{¢c} The Baiar:ce Sheet, the Statement of Income and expenditure and the Cash Flow Statement dealt
with by this report are in agreement with the books of account,

{(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Sectien 133 of the Act, read with Rule 7 of the’Companies (Accounts) Rules, 2014;

{e) On the hasis of the written representations received from the directors as at March 31, 2023 taken
on record by the Board of Diractors, none of the directors is disqualified as at March 31, 2023 from
being appointed as a director in terms of Section 164 {2} of the Act;

()  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Our
feport expresses an unmodified opinion on the adequacy and operating effectivéness of the
Company's internal financial controls over financia) reporting;

(@) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the company to
its manager during the year is in accordance with the provisions of section 187 of the Act,

{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:




0

(ii)

(iii)

(v}

{vi)

(vil}

The Company does not have any pending litigations which would impact its financial position
except as disclosed in Note17 of Contingent Liabilities & Capital Commitments.

The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

The company is not required to transfer any amount to the Investor Education and Protection
Fund.

The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds} by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Uitimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds (which
are matenal either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties’}, with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (iv) and (v} above,
contain any material misstatement.

The company is registered under provisions of section 8 of the Companies Act, 2013 that
restrict distribution of profits of the company. Accordingly, the company cannot declare dividend
and the question of commenting on whether dividend declared or paid is in accordance with
Section 123 of the Companies Act, 2013 does not arise.

For ND' & Co.
Chaﬂ:ef d Accountants
Firm Rg¢. No.: 136345W

N
.

] s e \

{CA. Shirish Shah)
Partner

Date :26-09-2023 M. No.: 035742

Place : Surat

UDIN: 23035742BHAAXA4773




ANNEXURE “A” YO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SDB DIAMOND BOURSE

{(REFERRED TO IN PARAGRAPH 2 (F) UNDER *‘REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS OF SDB DIAMOND BOURSE OF
EVEN DATE)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I} OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 {“THE ACT")

We have audited the internal financial controls over financial reporting of SDB Diamond Bourse (“the
company”} as of March 31, 2023 in conjunction with our audit of statement financial statements of the
company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR THE INTERNAL FINANCIAL CONTROLS:

The company’'s management is responsible for establishing and maintaining internal financial controls
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls aver Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s peiicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting recerds, and the timely preparation of reliable
financial information, as required under the Act,

AUDITOR’S RESPONSIBILITY:

Our responsibility is to express an opinicn on the company's internal financial controls over financial reporting
based on our audit. We have conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note"} and the Standards on Auditing, issued by
ICA} and deemed to be prescribed under section 143 (10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reascnable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING:
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financtal reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflfect the transactions and dispositions of the assets
of the company, {2) provide reasconable assurance that transactions are recorded as necessary to permit
preparation of the financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with autherisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.




ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SDB DIAMOND BOURSE

(REFERRED TO IN PARAGRAPH 2 (F) UNDER ‘REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS OF SDB DIAMOND BOURSE OF
EVEN DATE)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (l) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 {“THE ACT”)

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING:
Because .of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materiat misstatements due to error or
fraud may occur and not be detected. Aiso, projections of any evaluation of the internal financial controls over
financiat reporting to future periods are subject to the risk that the internal financial control over financiat
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

OPINION:

In our opinion and according to information and explanation given to us, the company has, in afl material
respects, an adequate internal financial controls system over financial reporting and such intérnal financial
controls over financial reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For NDJ & Co,
2red Accountants

(CA. Shirish Shah)

Partner

Date : 26-09-2023 M. No.: 035742

Place ; Surat UDIN: 23035742BHAAXA4773




SDB DIAMOND BOURSE
{CIN: U74140GJ2014NPL081370)

BALANCE SHEET AS AT MARCH 31, 2023

Sr. . As at 31032023 As at 31032022
No, |Particulars Note (Rs. In Lakhs) (Rs. In Lakhs)
i |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) |Share Capital 2 0.01 0.01
(b} |Member's Corpus Fund 3 36.09 34.97
{c) |Reserves and Surplus 4 2,704.15 10,844.80
2,740.25 10,879.78
2 [Non-Current Liabilities
{a) |Other Non Current Liabilities 5 31,027.02 29,906.90
3 |Current Liabilities
{a} |Trade Payable 6
{A) tot_al dues of micro enterprises and small 59.50 4.01
enterprises .
(B) total dues of creditors other than micro 5,490.06 312664
enterprises and small enterprises
(b} [Cther Current Liabilities 7 20,833.64 14,058.05
26,383.20 17,188.70
Total 60,150.47 57,975.38
Il |ASSETS
1 |Non-Current Assets
{a) |Property, Plant & Equipments g 13,136.20 8.034.84
b} | Intangible Assets 9 64244 35.43
{c) |Investment Property(Leaseable Area) 10 12,947 .26
{d) [Other Non-Current Assels LN 198.61 198.61
26,924.51 8,268.88
2 |Current Assels
{a) |Construction Work-In-Process 12 - 25,242 55
{b} |Inventories 13 15,136.55 -
{c) [Cash & Cash Equivalents 14 7.731.17 §,208.88
{d) |Trade Receivables 15 1,787.37
(e} |Other Current Assets 16 107.85 4582.96
{fy |Short-Term Loans & Advances 17 8,463.02 11,672.11
33,225.96 48,706.50
Total 60,150.47 57.975.38
The accompanying notes are forming integral part of the financial statements.
This is the balance sheet referred
in our report of even date. For & on behalf of the Board of Diractors
For, NDJ & Co. SOB Diamond Bourse
Chartgidd-Accountants
Firm .No.: 136345W
Arna-s RS, .{__ lf-_'?\ e ) -
{CA h rish Shah) 5\_} 3 zr) {Vallabhbhai Patel) {Laljibhai Patel)
Partner _/.E. Director Director
M. No.: 035742 G:’/ DIN ; 00091715 DiN : 01539972

Date : 26-09-2023 /
Place : Surat
mar Gadhavi)
ecutive Officer

at 1 26-09-2023
e Surat



SDB DIAMOND BOURSE
(CIN: U74140GJ2014NPL08 1370}

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED ON MARGCH 31, 2023

sr For the year ended For the year ended
No‘ Particulars Note on 31-03-2623 on 31-03-2022
. {Rs. In Lakhs) {Rs. In Lakhs}
[ |Income from Activibes 18 20,205.91 35,900.21
Il |Other income 19 883.90 5,068.29
I [Total Income 21,089.81 40,968.50
IV |Expenses
Direct Expenses 20 41,020.84 3224573
Changes in Inventory 21 {15,138.55})
Employee Benefit Expenses 22 157.75 128.32
Depreciation & Amortization Expenses 849 1.349.59 137.80
Other Expenses 23 1,838.82 1,165.07
Total Expense 29,230.45 33,677.02
V |Excess of Income before Extraordinary ltem {8,140.64) 7,291.48
& Tax {I-Iv)
VI |Exceptional ltem:
Prior Period ttems - -
VIl |Excess uf Income before Tax (V-VI) {8,140.64) 7,291.48
VIl |Tax expense:;
{1) Current Tax
(2) Deferred Tax
IX |Excess of Income/(Excess of Expenses) for (8,140.64) 7.291.48
the year (VII-VIl])

The accompanying notes are forming integral part of the financial statements.

This is the statement of profit & loss
referred in our report of even date. For & on behalf of the Board of Directors
For, NDJ & Co. DB Diamond Bourse

. AN

R of TR " = og;\\/‘ﬁ\r
{CA. Shirish Shah) {Vallabhbhai Patel) (Laljibhai Patel)
Partner Director Director

M. No.: 035742 DIN : 00091715 DIN : 01539972
Date : 26-09-2023 ¥ P

Place : Surat -

eshkumar Gadhavi)
CHief Executive Officer

Date : 26-09-2023
Place : Surat



SDB DIAMOND BOURSE
{CiN: U74140GJ2014NPLOS 1370}

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Sr.

For the year ended

For the year ended

No. Particulars on 31-03-2023 on 31-03-2022
(In Lakhs) (In Lakhs)
1 |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation (8140.65) 7291.48
Adjustments for Non Cash and non operating ltems
Depreciation and Amortization Expenses 1349.59 137.90
Transfer of Land cost 0.00 -
Interest Received {431.25) (1338.65)
Operating profit before working capital changes -7222.31 6090.73
Change in working Capital
{Increase) decrease in Inventory {15136.55)
{Increase) decrease in Short Term Loans & Advances 3264.06 (5785.14)
Increase/ (Decrease) in Trade Receivables (1842.35)
Increase/ (Decrease) in Trade Payables 2418.91 {9362.37)
Increase/ {Decrease) in Other Non -Current Liabifities 1120.14 1659.80
Increase/ (Decrease} in Other Current Assets 447511 {4,583)
Increases (Decrease) in Other Current Liabilities 6775.58 {18704.81)
Cash Generated from Operations before tax {6147.41) -30674.76
Taxes Paid 0.00 502.83
Cash Generated from Operations after tax {A) (6147.41) (30171.93)
2 |CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments {27565.82) {2.360)
Adjustment In PPE 7560.60
Addition To Construction Work-In-Process 2524255 (10669.92}
Increase/ {Decrease) in Other Non-Current Assets .00 28565222
Interest Receivad 431.25 1338.65
Cash Generated from Investing Activities (B) 5668.58 16860.58
3 |CASH FLOW FROM FINANCING ACTIVITIES
Contribution received towards Entrance Fees 1.12 0.50
Cash Generated from Financing Activities (C) 1.12 0.50
NET INCREASE/ DECREASE IN CASH (D=A+B+C) (477.71) (13310.85)
CASH AND CASH EQUIVALENTS
Opening Balance 8208.88 215619.73
Closing Balance 7731.17 8208.85
Net Increase/ Decrease in Cash as above (477.71) (13310.85)

The accompanying notes are forming integral part of the financial statements.

This is the cash flow statement referred in our report of even date.
For, NOJ & Co.
Chartérgdy cteountants
Firm Refj.No.: 136345W

4\

-~

'L..L'}.-l S

irish Shah)

{CA. I
Partner

M. No.: 035742
Date : 26-09-2023
Place : Surat

For & on behalf of the Board of Directors

SDB Diamond Bourse

{Vallabhbhai Patel)
Director

M : 00091715

@df aheshkumar Gadhavi)

hief Executive Officer
ate ; 26-09-2023
Place : Surat

(Laljibhai Patel}
Director
DIN : 01539972
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SDB DIAMOND BOURSE
(CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023
CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES:

CORPORATE INFORMATION:

SDB DIAMOND BOURSE is a company incorporated under section 8 of the Companies Act, 2013 as a company
fimited by guarantee and having share capital. The company was incorporated on November 28, 2014. The
main object of the Company is to encourage the Diamonds, Gems & Jewellery frade and industry by establishing
a Diamond Bourse.

The company is developing a 31,24,.256 Sq.ft.(office space) Diamond Bourse under the name of ‘Surat Diamond
Bourse’ in DREAM city, Khajod, Surat for the benefit of its members. The said project has received RERA vide
ref. no PRIGJ/SURAT CITY/Others/CAADS247/100419 dated April 10, 2019 which is further extended vide
ref.no. PRIGJSURAT CITY/Others/CAADS247/A1CIEX1/260722.

The company is registered u/s 12A of Income Tax Act, 1961 under certificate no. 1573/16-17/T-682/12AA with
effect from March 21, 2016. The renewed certificate no. is AAVCS2418EE20181 with effect from 07th April,
2022,

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention following the going concern concept
and on accrual basis of accounting except otherwise mentioned in Point No.5, in conformity with the accounting
principles generally accepted in India and comply with the accounting standard referred to in Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule, 2014

The company is incorporated under section 8 of the Companies Act, 2013 as a Company Limited by Guarantee
and having Share Capital, as defined in the General Instructions in respect of Accounting Standards notified
under the Companies Act, 2013. Accordingly, the company has complied with the Accounting Standard as
applicable to the Company registered under section 8 of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on the nature of the
services and the time between the provision of services and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

All the figures in the report have been rounded off to the nearest multiple of one rupee and previous years’
figures have been regrouped, rearranged, restated &reclassified to compare with that of the current vears’
figures.

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles requires
estimates and assumptions to be made that affect the reported amounts of assets and liabilities on the date of
financial statements and reported amounts of revenue and expenses during the reported period. Difference
between the actual results and estimates are recognized in the period in which results are known to materialize.

Net Profit or Loss for the period, Prior Period Items and Change in accounting Policies

The net profit or loss for the period comprises profit or loss from ordinary activities and extraordinary items.
Extraordinary items are disclosed on the face of the statement of profit and loss only if observedthappened in the
current financial year.

Prior Period ltems are disclosed on the face of the statement of income and expenditure only if
observed/happened in the current financial year. Nature of such items is disclosed by way.of notes to the
financial siatements.

Change in accounting policies is disclosed by way of notes to the financial statements only if
observed/happened in the cutrent financial year




SDB DIAMOND BOURSE
(CIN; U74140GJ2014NPLOS1270)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES:

Inventories

Inventories consist of unsold offices as at year end. Invenotries are valued at cost or market value whichever is
lower which is in accordance with AS-2 “Valuation of Inventories” notified by MCA of India. Cost includes cost of
construction and other costs incurred in bringing the inventories to their present location and condition. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the saie. :

Construction Work-in-Process:

Costs and expenditures incurred directly for the purpose of construction of the bourse have been stated as
‘Construction work-in-Process’ under Current Assets after recognizing the same on percentage completion
method in Income & Expenditure account for allotted offices. Durnig the year, the Company has received BUC
dated 07/11/2022, for completion of Surat Diamond Bourse Project and accordingly, Cost of unsold offices have
been transferred from Construction work-in-progress to Inventories, Cost of Offices held with the intention of
Lease has been transferred to [nvestment Properties and Cost of Admin office, Custom House and other
common area heid by the Company has been transferred to Property, plant and Equipments,

Revenue Recognition
Revenue from the real estate transactions are recognised when in line with AS-9 - “Revenue Recognition” read
with Guidance note on *Accounting of Real Estate transactions’.

Delayed Payment charges on outstanding instalments from members is accounted on receipt basis given the
significant uncertainty as to its measurability or coltectability.

During the year, scheme for rebate in delayed payment charges was provided to members, and accordingly,
refund was given to members who were regular in payments of instaiments and delayed payment charges. This
refund was shown as expense under the head "Other Expenses".

Interest income is recognized on a time proportion basis taking intc account the amount ocutstanding and the
interest rate applicable.

[ncome, not specifically referred to otherwise, are accounted on accrual basis
Expenses, not specifically referred to otherwise, considered payable are accounted on accrual basis.

Froperty, Plant & Equipments

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs
directly attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as
intended by management,

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date
is classified as capital advances under other currentnon-current assets, as the case may be. Subsequent
expenditures relating to property, plant and equipment is capitalized only when it is probable that future
economic benefits associated with these will flow to the company and the cost of the item can be measured
reliably. Repairs and maintenance costs are recognized in net profit in the Statement of Income and Expenditure
when incurred. The cost and related accumulated depreciation are eliminated from the financial statements
upon sale of the asset and the resultant gains or losses are recognized in the Statement of income and
Expenditure.

The company depreciates property, plant and equipment over their estimated useful lives as stated in Schedule
Il of the Companies Act, 2013 using the written down value method. Depreciation methods, useful lives and
residual values are reviewed periodically, including at gach financial year end. Depreciation methods, useful
lives and residual values are reviewed periodically, including at each financial year end. In accordance with
Schedule I, the Property, Plant & Equipments are shown at Residual Value wheredhe life of assets exhausted
as at end of the financial year




SDB DIAMOND BOURSE
{(CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023
CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES:

Investments

nvestments are classified into non-current investments and current investments based on intent of
managements at the time of making the investments which are intended to be held for more than one year are
classified as non-current and those which are intended to be held for less one year are classified as current
investments.

Long term investments are camied at cost less diminution in value wherever the decline is other than a
temporary decline. Current investments are vaiued at the lower of cost or fair value. Cost of investments
includes attributable acquisition charges such as brokerage, fees and duties.

Employees’ Benefits

Defined Contribution Plan:

The company considers “Government Provident Fund® as Defined Contribution Plan and the contributions as
required by the statute are charged to the Statement of Income and Expenditure as incurred for eligible
employees. '

Defined Benefit Plan:
Currently, the Company is not required to provide any other long-term empioyee benefits,

Short Term Employee Benefits:
The undiscounted amount of short-term employee benefits that are expected to be paid in exchange for services
rendered by an employee is recognized during the pericd/year when the employee renders the services.

. 10 Borrowing costs

11

12

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part
of the cost of such assets. A gualifying asset is one that necessarily takes substantial period of time to get ready
forits intended use. All other borrowing cost are charged to the Statement of Income & Expenditure.

Segment Reporting

Business Seagment:

The Business Segment has been considered as the primary segment. The Company’s primary business
segment are reflected based on principal business activities, the nature of service, the differing risks and
returns, the organization structure and the internal financial reporting system. The company's primary business
comprises of encouragement of Diamonds, Gems & Jewellery trade and industry by establishing a Diamond
Bourse. Since, it is the only reportable segment as envisaged in Accounting Standard 17 '‘Segment Reporting',
no separate information / disclosure is required to be made in the financial statements of the company.

Geographical Seament;
The company operates in one Geographical Segment namely "within India” and hence, no separate disclosure is
required.

Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the
Lessee, are recognized as operating leases.Cost of Lease is recognised on the basis of Booked offices space,
Un-bocked office space and space utilised by the company for own use.

Lease rentals proportionate to un-booked office space upto the balance sheet date and space utilized by the
Company is amortised over the period of lease in the statement of income and expenditure as per the tenure of
lease agreement.

Leasehold land cost proportionate to the offices booked upte the balance sheet date is recognized in the
statement of profit and loss. '
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$DB DIAMOND BOURSE
{CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES:

Il. 13 Earning Per Share

14

15

16

The Company is a Non-Profit Organisation, limited by guarantee and is registered under section 8 of the
Companies Act, 2013. The earings of the Company wil! be utilised for welfare of the Company and its members
and are non-distributable to its shareholders. Thus, earnings per share are not a relevant parameater for the
Company.

Taxation

Current Tax:

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be
paid to the tax authorities, using the applicable tax rates.

However, The company is incorporated under section 8 of the Companies Act, 2013. The company is also
registered under section 12A and claiming exemption under section 11 of the Income Tax Act, 1961. The
company has been complying with relevant provisions of the income tax Act, 1981 and accordingly, the
company is net liable to pay income tax and no provision for income tax is made.

Deferred Tax:

Deferred income tax refiect the current period timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlier years/pericd. Deferred tax assets are
recegnised only 10 the extent that there is a reasonable certainty that sufficient future income will be available
except that deferred tax assets, in case there are unabsorbed depreciation or losses, are recognised if there is
virtual certainty that sufficient future taxable income will be available to realize the same.

However, The company is incorporated under section 8 of the Companies Act, 2013. The company is also
registered under section 12A and claiming exemption under section 11 of the Income Tax Act, 1961. The
company has been complying with relevant provisions of the income tax Act, 1961. Since there is no liability
towards payment of tax, no temporary difference arises which requires reversal to account for deferred tax.

Intangible Assets

Intangible assets are stated at cost less accumulated amortization and impairment. Cost includes expenditure
that is directly atributable to the acquisition of the intangible asset. Subsequent expenditure is capitalized only
when it increases the future economic benefits embodied in the specific asset to which it relates.

Intangible assets are amortized over their respective individual estimated usefu! lives as stated in Schedule 1l of
the Companies Act, 2013 using Written Down Value method, from the date that they are available for use. The
estimated useful iife of an identifiable intangibie asset is based on a number of factors including the effects of
obsolescence, demand, competition, and other economic factors (such as the stability of the industry, and
known technological advances), and the level of maintenance expenditures required to cbtain the expected
future cash flows from the asset. Amortization methods and useful lives are reviewed periodically including at
each financial year end.

Gain or losses arising from the retirement or disposal of a Intangible Assets are determined as the difference
between the net disposal proceeds and the carrying amount of assets and recognised as income or expense in
the Statement of Income and Expenditure. .

Impairment of Assets _

The Management periodically assesses, using external and internal sources, whether there is an indication that
an asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset excesds its
recoverable amount The recoverable amount is the higher of the asset's net selling price and value in use,
which means the present value of future cash flows expected to arise from the continuing use of the asset and
Its eventual disposal. An impairment loss for an asset other than goodwill is reversed if and only if, the reversal
can be related objectively to an event occurring after the impairment loss was recognized. The carrying amount
of an asset other than goodwill is increased to its revised recoverable amount, provided that this amecunt does
not exceed the carying amount that would have been determined (net of any accumulated amortization or
depreciation} had no impairment loss been recognized for the asset in prior years.




SD8 DIAMOND BOURSE
(CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023
1 CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES:

Il. 16 Impairment of Azsets {(Continued)
In assessing the recoverability of company's assets such as Tangible assets, Intangible assets, Investments,
Loan, Instailments receivable from Members etc. The company has considered internal and external information
up to the date of approval of these financial statements. The company has performed sensitivity analysis on the
assumptions based on the internal and external information / indicators of future economic conditions and
expects to recover the carrying amount of the assets.

N. 17 Provisions, Contingent Liabilities And Contingent Assets
A provision is recognized if, as a resuit of a past event, the company has a present legal obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by the best estimate of the outflow of economic benefits required to settle
the obligation at the reporting date.

Contingent liability is disclosed as notes to financial statements where no reliable estimate dan be made. A
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that
may, but probably will not, require an outfiow of resources. Where there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are neither recognised nor disclosed in the financial statements.
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SDB DIAMOND BOURSE
(CIN: UT4140GJ2014NPLOS1370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

{The financial statements are presented n Indian rupees rounded to the nearest lakhs, except indicated.)

SHARE CAPITAL

Terms / rights attached to Equity shares:

. As at As at
Faitichiars 31-03-2023 | 31-03-2022
Authorised Share Capital: 10,000 (Previous Year - 10,000} Equity Shares of Rs. 100/- each 10.00 10.00
Issued, Subscribed and Paid up Share Capital: & {Previous Year - 8) Equity Shares of Rs.100/- each fully paid-up Q.01 0.01

Total 0.01 Q.01
Details of reconciliation of the number of shares outstanding:
FY 2022-23 FY 2024-22
L in Nos Amount In Nos Amount
Opening Share Capital 8 0.01 8 0.01
Issued during the year | - - - -
Closing Share Capital 8 0.01 8 0.01

The Company has only one class of equity shares having a par vaiue of Rs.100 per share. Each holder of equity shares is entitled to one vote per share.

If upen winding-up or dissolution of the Company, there remains, after the satisfaction of all its debts and liabilities and subject to the rights of ocoupancy over Stipulated Premises as provided
herein, any property whatsoever, the same shall not be paid o or distributed amongst the Members of the Company but shall be given or transierred to some other Association or Associations
or Company or Companies having objects similar to the objects of this Cormpany, to be determined by the Members of the Company at or before the time of dissolution or in default thereof,

Details of shares in the company held by each shareholder holding more than 5 percent:
FY 2022-23 FY 2021-22

Name of Shareholders in Nos n% in Nos In%
Equity shares;
Shri Ashit Vasantlal Mehta {Nominee of Star Blue Jewels Private Limited) 1 12.50% 1 12.50%
Shrt Dharambhai Patel (Nominee of Tapti Exports) 1 12.50% 1 12.50%
Shri Nagjibhat Mohanbhai Sakariya (Nominee of HVK International Pvt Ltd} 1 12.50% 1 12.50%
Shri Laljibhai Tulsibhai Patel {Nominee of Dharmanandan Diamonds Pyt Lid) 1 12.50% 1 12.50%
Shri Diyalbhai Katabhai Vaghani (Nominee of Kapu Gems LLP} 1 12.50% 1 12.50%
Shri-Govindbhai Laljibhai Dholakia (Nominee of Shree Ramkrishna Exports Pvt Ltd) 1 12.50%]| 1 12.50%
Shrivallabhbhai Shamjibhai Patel {Nominee of Kiran Gems Pvt Lid}) 1 12.50% 1 12.50%
Shri Sevantilal Premchand Shah (Neminee of Venus Jewel) 1 12.50% 1 12.50%

W Total 8 100.00% 8 100.00%

] |
)
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5068 DIAMOND BOURSE
{CIN: U74140GJ20M4NPLOB1370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

{D} Shareholding of Promoters:

Equity Sharehalding of Promoters as below: FY 2022-23 | FY 2021-22
In Nos In % | In Nos In %
As at 31-03-2023 |
Shri Ashit Vasantlal Mehta (Nominee of Star Blue Jewels Private Limited) 1 12.50%| 1 12.50%
Shir Dharambhai Patel (Nominee of Taph Exports) 1 12 50% 1 12.50%
Shri Nagjibhai Mohanbhai Sakariya (Nominee of HVIK International Pvt Ltd) 1 12.50% i 12.50%
Shy Laljibhai Tulsibhai Patel {Nominee of Dharmanandan Diamonds Pyt Ltd) 1 12.50% 1 12.50%
Shn Diyalbhai Kalabhai Vaghani (Nominee of Kapu Gems LLP) 1 12.50% 1 12.50%
Shri Govindbhai Laljibhai Dhalakia {Nominee of Shree Ramkrishna Exports Pyt Lid) 1 12.50% i 12.60%
Shri Vallabhbhai Shamjibhai Patel (Nominee of Kiran Gems Pvt Lid) 1 12.50% 1 12.50%
Shri Sevantilai Premchand Shah (Nominee of Venus Jewel} 1 12.50% 1 12.50%
8 100.00% 8 100.00%
As at 31-03-2022
Shri Ashit Vasantlat Mehta (Nominee of Star Blue Jewels Private Limited) 1 12.50% 1 12.50%
Shri Dharambhai Patel (Nominee of Tapti Exports) 1 12.50% 1 12.50%
Shri Nagjibhai Mohanbhai Sakariya (Nominee of HVK International Pvt Ltd) 1 12.50% 1 12.50%
Shri Laljibhai Tulsibhai Pate! (Mominee of Dharmanandan Diamonds Pyt Lid) 1 12.50% 1 12.50%
Shri Diyalbhai Kalabhai Vaghani {Nominee of Kapu Gems LLP} 1 12.50% 1 12.60%
Shri Govindbhai Laljibhai Dholakia (Nominee of Shree Ramkrishna Exports Pyt Litd) 1 12.50% 1 12.50%
Shri Vallabhbhai Shamjibhai Patel (Nominee of Kiran Gems Pyt Ltd) 1 12.50% 1 12.50%
Shri Sevantilal Premchand Shah (Nominee of Venus Jewel) 1 12.50% 1 12.50%
8 100.00% 8 100.00%

(E) iInformation regarding issue of shares during last five years

The company has not allotted share pursuant to contracts without payment being recaved in cash.
The company has not issued bonus share during last five financial years.
The company has not bought back its shares during fast five financial years.
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S0B DIAMOND BOURSE
(CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

MEMBER'S CORPUS FUND

. As at As at
Earicqlars 31-03-2023 | 31-03-2022
Opening Balance 34 .97 24 47
(+} Entrance Fees received during the year 1.12 050
{-) Amount transferred to Advance received from members for Office Space - -
Total 36.09 34.97 |
Details of reconciliation of the nummber of Members:
|r FY 2022-23 FY 2021.22
Amount Amount Amount Amount Amount
Particulars In Nos {excluding {including (excluding In Nos (excluding {excluding
Indirect tax) Indirect tax) Indirect tax) Indirect tax) Indirect tax}
{InRs.) {in Rs.} {Rs. In Lakhs) {In Rs.)} (Rs. In Lakhs)
Subscribers to MOA-AOA 8 - - 8 -
Opening No. of Trade Members (A) 3,573 3,497,259 3,988,000 34.97 3,850 3,447,259 34.47
{(+} New Trade Members Limited by Guarantee (B) 235 112,000 112,000 1.12 227 50,000 0.50
(-} Members who sold ail their offices 172 - - 0.00 552 - 0.00
Members as at the end of the year 3,636 3,609,259 4,100,000 36.08 3,573 3,497 259 34.97

Terms / rights attached to Trade members Limited by Guarantee:

The company 1s Limited by Guarantee and having Share Capital. The Trade Member:
to MOA-AQA limited by guarantee undertakes to contribute to the assels of the comn

per the Aricle of Association of the company

s are the class of members whose liability is imited by gaurantee. Every Trade Member including subsribers
pany in the event of its winding up, such amount as may be required, not exceeding a sum of Rs. 5,000, as

RESERVES AND SURPLUS 235,000
As at As at
Particufars 31-03-2023 (Rs. | 31-03-2022 (Rs.
In Lakhs) In Lakhs)

Opening Balance of Surplus/ (Deficit) of Income & Expenditure 10,844.80 3,55332
{+} Excess of Income/(Excess of Expensditure) for the year {8,140.65) 7,291.48
Amount available for Appropriation 2,704.15 10,844.80

(-) Appropriations (If any)
Total 2,704.00 10,845.00

i




SDB DIAMOND BOURSE
{CIN: U74140GJ2014NPLOS1 370}

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023
{The financial statements are prasented in Indian rupees rounded to the nearest thousands, except indicated.)

8 PROPERTY, PLANT & EQUIPMENTS

Gross Cost | Accumulated DepreciationfAmortisation [ Carrying value
Useful [ . .
X Adjustment/ Adjustment/
. , LH N N .,
5; Particulars |ne As at A;ﬂj:it‘:on Deletion during As at As at :-:; Deletion during As at As at As at
’ Yearg | 07-04-2022 the egr the year 31-03-2023 01-04-2022 car the year 21-03-2023 31-03-2023 01-04-2022
¥ (Refer Note) ¥ (Refer Note)
1 Leasehold Land 97 9633 4 - 7.560.60 207244 2.072.44 2,072 44 - 7.560.60
2 |Buildings 60 9755 - 917.55 17.75 1775 £99.80 -
3 |Common Facility Area 60 - £.955 33 - 6455 33 - 134 56 - 134 56 5,820.77 -
4 |Computer Systems 3 109 §12.00 - §22.91 9.31 155813 - 167.44 45547 1.60
2 |Fuwinifure and Fittings 10 12568 1,164 .05 - 1.28973 2689 144,63 - i71.52 111821 48 79
& |Furniture & Fixtures 5 53.15 - - G815 6474 | - - f4 74 341 341
{in rented premises)
7 |Office Equipments 5 433.08 14,95 a5z 03 | 67 .80 168.68 - 236 48 216 55 370.28
2 |Motor Vehicles 10 060 - - 0.60 44 0.04 - 0.48 Q12 015
2 |Plant and Machinery - 3,847 84 - 3,947.34 325 96 - 32595 362158 -
Total 16,276.00 | 13612.00 7,561.00 16,328.00 2.242.00 950.00 - 3.191.00 13,136.00 8.035.00
| | e
Previous Year's Figures| | 7,961.21 | 503.91 (1,811.35) 10,276.46 2,113.80 | 127.83 - 2,241.62 8,034.84 5.847.41

Note:

@ The Leasehold land is for o7 years and Wl previous year ended March 31, 2022 cost of Land has been amartized based on the period of lease. The propartionate value of land for bocked ares (WDV as at
March 21, 2019 less amortisation during Ihe vear) was fransferred to Income and Expenditure Account il March 31, 2022, From current Year Cost of Land has been bifurcated in office buitding of SOB,
Common facility area & investment property and accorgingly have been depreciated over the life of respactive assets and accordingly the amoratation of lease hotd land has been discontinued from
Current Financial Year.

{i}  The company has taken furnished premises on rent for a peniod of five years. Accordingiy, the useful he of furniture & fixtures purchased for the said rented premises is taken as five years.

9 INTANGIBLE ASSETS

Useful Gross Cost Amortisation Carrying value
I'?: Particulars I.I||:e As at A::::;n E:f:f;:;" As at As at ':;:; [Lel:t:it:;n As at As at As at
Years | 01-04-2022 the éar the year 31-03-2023 01-04-2022 year the year 31-03-2023 31-03-2023 01-04-2022
1 Software License 5 5274 751.43 - 804.17 17.31 144.42 < 161.73 642.45 3543
Total 52.74 751.43 - 804,17 17.31 144.42 - 161.73 642.45 35.43
Previous Year's Figures| 7.62 | 4512 | - 52.74 | 724 | 10.08 | - 17.31 | 35.43 | 0.39




10 INVESTMENT PRCPERTY

[ Usefu) Gross Cost Amortisation Carrying value
. — : =
:’ r Farticulars L;:e As at A dddrlitr:on [Lel:f::]on As at As at T:; Ddeuz_t;on As at As at As at
o 01-04-2022 uring 9 31.03-2023 | 01.04-2022 g 31-03-2023 | 31032023 | 04-04-2022
Years the year the year year the year
Investmant
- v] 13 68 - 543 - 543 12, 28
1 Property(Leaseable Area) 60 13,202 58 202 25 25 947
Total | - 13,202.68 - | 13,202.68 - 255.43 - [ 255.43 12,947.26 -
Previous Year's Figures] - | | - | - [ | [ [ = l




SDB DIAMOND BOURSE
(CIN: U74140GJ2014NPL081370)

NOTES FORMING INTEGRAL PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

{The financial statements are presented in Indian rupees rounded to the nearest lakhs, axcept indicated )

24 Financial ratios
) | ] | Variation :
Sr.  |Particulars Numerator Denominator FY 2022-23 | FY 2021-22 (In %) Management Comments*/Other Remarks

1 |Current Ratio Current Assets Current Liabilities 1.26 2.89 -56.45% | The major reason for variation 15 increase in current
liatnlites as compared to PY.

2 |Debt-Equity Ratio Total Borrowings Shareholders’ funds - - 0|There is no outstanding borrowing as at balance sheet date.
{excluding capital Accordingly, the Debt-Equity ratio as at balance sheet date
resenves) 15 Nil

3 |Debt Service Coverage  |Net Operating income |Debt Service - - Q|There is no debt during the year. Accordingly. the Debt

Ratio Service Coverage ratio as at balance sheet date is Nil.
4 |Return on funds Net Profit after taxes  |Shargholders' funds - - 0|In opinion of management, as the company is section 8
employed ratio {excluding capital company, and is registered for non-profit purposes;Return
reserves} on funds employed ratio is irrelevant,

5 |Inventory tumover rafio  |Cost of goods sold Average Inventory 3.42 NA 0|There was no inventory in FY 2021-22 so ratio of PY was
not applicable, hence variation between CY & PY is not
possible,

6 |Trade Receivables Total Sales Average Trade 2261 NA 0|There was no trade receivables in FY 2021-22 so ratio of

tumover ratio Receivable PY was not applicable, hence vanation between CY & PY is
not possible.

7 |Trade payables turnover | Total Purchases Average Trade - - 0|As the company is not carrying out business activities, and

ratio Payable there are no purchases & therefore, trade payables turnover
ratio is not relevant.

8 |Netfund turnover ratio  |Revenue From Capital Employed - - O|in opinion of management, as the company is section 8

Qperations company, and is registered for non-profit purposes:Net fung
turnover ratio is irrelevant.

9 |Net surplus ratio Net surplus Revenue From - - O|In opinion of management, as the company is section 8
Operations/Sales company, and Is registered for non-profit purposes;Net

surplus ratio is irrelevant,

10 |Return on Capital Net Profit/ (loss) Capital Employed - - O|In opinion of management, as the company is section 8

employed before tax Interest company, and is registered for non-profit purposes:Return
on Capital employed is irrelevant.
Note: - » ,.a:-":u‘-.._\
The mapagement has provide their comments where variation in ratio is mare than 25% as compared to the preceding year. f,-'_;::'sj,:--".‘.‘:{_ 4‘\
.‘{'r N v

i
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DB DIAMOND BOURSE
{CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

5 OTHER NON-CURRENT LIABILITIES

. As at As at
Particulars 31-03-2023 31-03-2022
Retention Money Payable to Contractors 4,653.09 4,345.40
Security Deposits from Members for Parking 26,373.94 25,561.50

Total 31,027.03 29,906.90
TRADE PAYABLE
Particulars aviat As at
31-03-2023 31-03-2022
Dues of micro enterprises & small enterprises”:
Dues of micro enterprises & small enterprises less than 45 days 59.50 4,01
Dues of micro enterprises & small enterprises more than 45 days - -
Total dues of micro enterprises & small enterprises {A) 59.50 4.01
Dues of creditors other than micro enterprises & small enterprises:
Trade Payables 5.490.06 3.126.64
Total dues of other than micro enterprises & small enterprises (B) 5,490.06 3,126.64
Total (A+B) 5,549.56 3130.65

Disclosure pursuant to Micre, small and medium enterprise Act, 2006:

The company has gstablished process of identification of suppliers registered under Micro, Small and Medium Enterprise
Development Act, 2008. Accordingly, the disclosure in respect of the amounts payable to such enterprises provided here are
based on the detaiis provided by the management with regards to registration status of its creditors as MSME or otherwise.
Further, as per the representation given by the management that the payment terms as agreed with the vendors takes care of
the same in the rates and hence have not received any claims for interest from any supplier as at balance sheet date.

. As at As at

Trade Payables Aging Schedule 31.03-2023 31-03-2022

MSME

Less than 1 year 59.50 4.01
Sub Total 59.50 4.01

Others

Less than 1 year 5,480.06 3,126.64
Sub Total 5,490.06 3,126.64

Disputed dues - MSME - -
Sub Total - .

Disputed dues - Others - -
Sub Total - -

Total 5549.56 3130.65

Note: Management is unable to prepare the aging ot Trade Payables as per the format precribed under revised Schedule il and

accordingly outstanding balance of Trade Payables as at year end have been disclosed under Less than 1 year
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$DB DIAMOND BOURSE
(CIN: U74140GJ2014NPLOS1370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

OTHER CURRENT LIABILITIES
Particulars fslat &8 at
__ 31-03-2023 31-03-2022
Advance received from members for office space 846 16 12,055.83
Amount refundable to members against cancelled offices 350.00 1,308.86
Transfer Fees Received Pending Approval - 1.09
Office Interior Work Deposit 432.28 176.26
Deposit Against GF Office Leasable Space - -
Member Agreement Charges Adj. Alc 3.39 .
Earnest Money Deposits 5.00 4300.00
Lease Deposit 196.67 -
Other Payables
- Estimated Cost of Consfruction 18,895.00
- Provision for Expenses 84.75 13.65
- Statutery Liability Payable 20.36 104.34
Total 20,833.61 14,058.03
OTHER NON-CURRENT ASSETS
Particulars A R
31-03-2023 31-03-2022
Service Tax Refundakle e Hotet 198.61 198.81
Total 198.61 198.61
Note:
Refer Note 25 regarding contingent liabilities with regards to Service Tax Refundable
CONSTRUCTION WORK IN PROGRESS
. As at As at
Farculars 31-03-2023 31.03-2022
Opening Balance (A) 25,242.55 14,572.62
Addition during the year (B) 10,398.25 44 727.00
Estimated Cost of Construction 18,895.00
Land Adjustment
Transferred to statement of Income and Expenditure (C) (26,146.51) {34,057.08})
Less: Transfemed to Inventories {11,817.38)
Less: Transferred to Fixed Assels {16,571.90)
Construction Work-In Progress - 25,242 55
Total - 25,242.55

Note: Durnig the year. the Company has received BUC dated 07/11/2022, for completion of Surat Diamond Bourse Project and
accordingly. Cost of unsold offices have been transferred from Construction work-in-progress to Inventories, Cost of Offices held
with the intention of Lease has been transferred to lnvestment Properties and Cost of Admin office, Custom House and other
common area held by the Company has been transferred to Property, plant and Equipments.




SDB DIAMOND BOURSE
{CIN: U74140GJ2014NPLO81370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.}

12 CONSTRUCTION WORK [N PROGRESS (Continued)

—

. . As at Asg at
Amount in CWIP for a period of 31-03-2023 . 31.03-2022
Projects in progress
Less than 1 year - 2524255

1-2 years - -
More years than 3 - -
Total . - 25,242.55
. As at As at
CWIP to be completed in 31-03-2023 31-03.2022
Project 1
Less than 1 year - 25,242.55
1-2 years - -
More years than 3 - -
Total - 25,242.55
13 INVENTORY
Particulars g s
31-03-2023 31-03-2022
Inventories - Offices 15,136 55 0.73
Total 15,136.55 0.73

Nete: Durnig the year, the Company has received BUG dated 07/11/2022, for completion of Surat Diamond Beurse Project and
accordingly, cost of unsold offices have been transferred from Construction work-in-progress to Inventories. Further Furniture
work on sample offices has been added to the cost of respective offices unsold as at year end..

14 CASH AND CASH EQUIVALENTS

Particulars As at As at
G 31-03-2023 31-03-2022
Cash on Hand 0.48 0.73
Balance with Banks 4,355.14 440412
Term Deposits with Banks 3.375.57 3,804.03
Total| 7.731.17 8.208.88
15 TRADE RECEIVABLES
Particul As at As at
ieutars 31-03-2023 31-03-2022
Unsecured & Considerred Good
Less than 6 Months 222,52
Others 1,564.85
Total 1,787.38 -

Note: Management is unable to prepare the aging ot Trade Receivables as per the format precribed under revised Schedule Il|
and accordingly outstanding balance of Trade Receivables as at year end have been disclosed under Less than 6 months and

Cthers only
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SDB DIAMOND BOURSE
{CIN: UT4140GJ2014NPL031370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH M, 2023

{The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

OTHER CURRENT ASSETS

Particulars ASat a3 8
31-03-2023 31-03-2022
Installments Receivable From Members - 4,582.96
Electricity 8ill Receivable From Members(DGVCL) 60.64 0
Maintenance Charge Receivables 47.21 -
Total 107.85 4,582.96
SHORT TERM LOANS & ADVANCES
. As at As at
Farticulars 31-03-2023 31-03-2022
Advance to Creditors 136.58 81.61
Balance with Statutory Authorities 7.671.32 10,968.01
Advance Payment Of TDS 241 7.29
Advances on Salanes and Wages 0.24
Adhoc Payment Of TUS - -
Prepaid Expenses 55.39 0.10
Security Deposits (Receivable on Demand) 597.08 615.10Q
Total 5,463.02 11,672.11
INCOME FROM ACTIVITIES
For the year For the year
Particulars ended on ended on
31-03-2023 31-03-2022
Revenue on Construction 19,311.93 35,900.21
Office Maintenance Charges 880.02 -
Office Furniture Income (Sample Office) 13.96 -
Total 20,205.91 35,900.21
(Refer Note 1 regarding Revenue on Construction Activities)
OTHER INCOME
For the year For the year
Particulars ended on ended on
31-03-2023 31-03-2022
interest Income 431.25 1,338.65
Delayed Payment Charges 364.40 3,670.26
Office Interior work charges 64.08 44.07
Office transfer fees 24 01 15.31
Miscellanecus income 0.18 0.01
Total 883.90 5,068.30
DIRECT EXPENSES
For the year For the year
Particulars ended on ended on
31-03-2023 31-03-2022
Leasehold Land 3.211.54 (1,811.35)
Construction Work In Progress 37.809.29 34,057,08
Total 41,020.83 32,245.73

(Refer Note 26 regarding recognition of construction cost)
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SDE DIAMOND BOURSE
(CIN: U74140GJ2014NPL081370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

{The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

CHANGES IN INVENTORY

For the year

. For the year

Particulars ended on ended on
31-03-2023 31-03-2022
Closing inventory {15,136.55)
Opening Inventory
Total| (15,136.55) .
EMPLOYEE BENEFIT EXPENSES
For the year For the year
Particulars ended on ended on
31-03-2023 31-03-2022
Salary, Wages & Allowances 153.64 122.74
Contribution to Statutory Funds 4.11 £.58
Total 157.75 128.32

OTHER EXPENSES

For the year

For the year

Particulars ended on ended on
31-03-2023 31-03-2022
Administrative & General Expenses 113.77 20.84
Advertisement Expense 34.38 30.85
CSR Expenditure fefer Mete 45.00 -
Electricity Expense 814 80 1.89
Facility Managemenl Charges 479.07 98.16
Functional Expenses - 0.21
Office Furniture Expenses (Sample Office) 121.59 -
Insurance 0.01 0.02
Legal & Professional Expenses 21.75 19.47
DPC Refund Expense 83.97 92322
Lease Line Connaction Charges 2.53 15.40
Office Rent Expenses 10.63 10.44
Payment To Auditor - As an auditor 3.50 2.40
Rates & Taxes 45.48 3918
Repairs & Maintenance {Buiiding) 60.46 1.56
Service Conneclion Charges 5 -
Stationery & Printing Expense 1.85 1.583
Total 1,838.84 1,165.07




SDE DIAMOND BOURSE
{CIN: U74140G42014NPLOB1370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

{The financial statemenls are presented in Indian rupees rounded {0 the nearest lakhs, sxcept indicated }
25 CONTINGENT LIABILITIES & CAPITAL COMMITMENTS:
I As cerlified by the directors, there is no contingent ligbility excepl as mentioned balow:

ul Following service tax matter is pendmg before the Guaral High Court on account of disputed dues wilh respect 1o Service Tax:

Disputed dues of Amaunt Deposited/
Petiod to which it relates Service Tax Paid under protest {In
) (ln Lakhs) Lakhs)
FY 2016-17 r 198 .61 198.61 '

The Company has paid service tax "under protest” in FY 2016-17 on demand raised by service tax depariment. Further, Company has determined its lability
lowards service tax and has filed declaration in FY 2017-18 wilh advance ruling authorily regarding the same claiming refund of excess payment made. The
depariment has since confirmed ils order against lhe Company. for which the company has approached the Honourable Gujarat High Court for relief. The
proceedings and decision regarding the same are pending befare the Migh Court as also before the authority of advance ruling. The management is confident
that posilion is ikely to be upheld and the witimate ouleome of this proceeding will not have a material adverse effect an the Company's financial posilion and

rasults of operations.

fii Cutslanding Bank guarantes given to DEVCL securad agains! the plecige of fixed deposils with the banks undsr lien are as follows:
Bank Amount of Guarantee Security to Bank
{in Rs.)
|HDFC Bank Lid, B | 10,000,000 100% Fixed Deposits against amount of Bank Gaurariee |

Il As cedified by the directors, there is no capilal commilmenls except as mentioned below

M
Estimated Unexecuted Contracts amound as al balance sheel date are below

The company has enlersd into construction agreement wih PSP Projects Lid. for the contrstruion of "Surat Diaomnd Bourse” at Dream City, Khajod, Surat.

fi—> FY 2022-23 FY 2021-22
Pal:tlculal"i | (In Lakhs) {in Lakhs)
- 23,906 94

Estmalad Amaount of Unexeculed Contracts for Construction Activities

26 RECOGNITION OF ADVANCE RECEIVED FROM MEMBERS AFTER ALLOTMENT OF OFFICES:

As the management has permitted all members ta entar agresment for sale for office space and members can avail Ioans based on that and as there is no
uncertainty in completion of project, at the year-end entire conlribution called for il March 31, 2023 from all members has been accounted on acorual basis
based on the actual area of office aliotted to respective members. Percentage Completion of Project has been identified based on following warking:

Details of Capital Commitment and Construction Cost recognition as per Percentage completion Method:

FY 2022-23 Fy 2021-22
Farticulars {Int Lakhs) {In Lakhs)
Fercantage Complelion tlil (he date of rapo 100.00% 95.00%
Opemng Balance of Capital Work in Prograss 25,242.54 14,572.61
Addition to Construction Work In Progress during the year 28.680.34 44727
Expense Recongised in FY 2019-20 53.954.10 93,954.10
Expense Recongised in FY 2020-21 41.727.88 41,727.88
Expense Recongised in FY 2021-22 | 34.057.08 -
Total Constretion Cost ncurred as &l balance sheel date 223662 194,952
Additional Expecled Cost 1o be incurred till Fraject Completion | i - 22,803.08
L o ____ Total Estirnated Construction Cost of the Pro]ectL 223,661.94 217,784.66
Mote:

Percsntage of conslruction work compleled 15 certified by the Froject Management Consultanis of the Company - Ms. Mazlers Management Consultants {I)

Pl Ltd.. duly signed by its authorized stgnatory Mr. Surendra Singh {Project Head)




SDE DIAMOND BQURSE
{CIN: U74140GJ2014NPLOB1370}

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

(The financtal statements are pressnted in Indian rupees rounded to the nearest lakhs, excapt indicated

27 TRADE MEMBERSHIP OF COMPANY:

28

During the year undsr review, Ine Company had additionally given naw Trade Membership for Office Space in the proposed Diamond Bourse at Khajod to 112
individuals or enlities sngaged direclly or indirectly with the Diamonds, Gams & Jeweillery business due to parlial transfer of expression of interest for office
space and auclion in the proposed Diamond Bourse at Khajod by the existing lrads members in conformancs to the Adicles of the, Company along-with
entrance fees of Rs. 1,000 {inclusive of Indirecl Taxes) in the nature of Trade members limited by guaranige, The said membership fees being in the nature of
corpus funds, is shown as such

Amount (in Lakhs}
Trade Membership Details for FY 2022-23 No. of Applications | inclusive of applicable
indirect taxes

Mermbers as on beginning of (he year ) 3,573.00 3oss

Applicants granted Trade hiembershup during the year 112.00 1.12
Apphcants granted Trade Membership during the vear {Auclion) 123.00 E
Members as at balance sheet date 3.808.00 41.00
i~) Mon-Cfice holder members - -
{-) Nen-Office (Cancelled offices) members 172.00 -

| Office Holder Mambers ) 3,636.00 41.00
Note:

Instafmenis have been received rom 3,638 members {including 112 members added in FY 2022-23 through partial transfer of office space and auction and §
promaoters holding office space) for office space in proposed bourse project. The saig advance from members will be utilised for construction of the said bourse
over the pericd of consiruction.

Amount [Iv Lakbs}
Trade Membership Details for FY 2021-22 No. of Applications | inclusive of applicable
indirect taxes

Members as on beginning of the year 3,898.00 ' 39.28
Applicants granted Trade Membershin during the year 37.00 0.37
Applicants granted Trade Membarship during the year {Auction) 13.00 0.13
Members as at balance sheet date 3,948.00 39.88
(-} Mon-offica holder members £4.00 -
{-} Mon-Cffice {Cancelled offices) members 311.00 =
QOffice Holder Mermnbers 3.573.00 39.85
Note:

Inslalments have been receved from 3,573 members (including 50 members added in FY 2021-22 thiough partial transfer of offlice space and guction and &
promoters halding office space) for office space in propossd bourse project, The said advance from members will be utilised for construction of the said bourse
over the penod of construction.

RELATED PARTY DISCLOSURE:
List of related party:

Relationship Name of related party
Diractor - Key Managemenl Parsonnel Govindbhai Lalpbhai Dholakiz
Rajendrakumar Dalpatial Shah {Resigned on 30th Sep, 2022)
Vallabhbhai Shamijibhai Palai
Laljibhar Tulsibhai Patsl
Mathurbhai Madhabhai Savani
Jitendrabhai Babubhal Shah
Madhuben Rajubhai Vaghani
Nagjibhai Mohanbhai Sakariya (Appointed as on 21st December,2022)
Charambhai Parshottambhai Palel {Appainted as on 215t December, 2023
Manubhai Bholabhai Davariya (Resignad on 30th Sep, 2022)
Star Blue Jewels Private Limited
Taph Expons
HVK International Pyt Lid
Dharmanandan Diamonds Pyt Lid
Enterprises who are in & position to significantly mfluence the enlerpnse Kapu Gems LLP
Shree Ramkrishna Exparts Pyt Lid
Kiran Gems Pl Lid
Venus Jewsa|
Davariya Brolhers Pyt L1d

Chief Executive Officer - Key Management Personneal WMaheshkumar Arvindbhar Gadhavi




28

{i

(i}

29

30

SDB DIAMOND BOURSE
(CIN: U74140GJ2014NPLOS1370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

{The financial statemants are presented in Indian rupees roundsd to the naarast lakhs, excepl indicated.)

RELATED PARTY DISCLOSURE: (Continued)
Mote:

The relalad party relationshups have been determined on the basis of the requirements of the Accounting Standard (A5} -15 "Related Party Disclosures” and
the same have been relied upon by the auditors

The relationships as mentioned abave perair 1a those related paities with whom trangactions have laken place during the year,

Transactions during the period with related parties:

N . FY 2022-23 FY 2021-22
Nature of Transactions Related Parties (in Lakhs) (In Lakhs)
Venus Jewel - 198.50
Bharmanandan Diamonds Pyt Ltd 45.00 35671
HVK Internalional Pvt Ltd - 91.37
Member's contribution Tapti Exparts - 23.09
Deposit Recetved Shree Ramkrishna Exports Pyt Lid 56,51 549.20
Kapu Gems LLP - 14479
Davariya Brothers Pyt Ltd, 304 -
Kiran Gems Pwt Lid. - 79273
Delayed Payment Venus Jewel - -
Charges received Dharmanandan Diarmonds Pyl Lic - 16.44
Delayed Payment fenus S ) 6.73
Charges Refund Expense Shree Ramkrishna Exports Pyt Lid 2.46
HYK Internationaf Pyt Ltd - 8.80
Kiran Gems Pyt Lid - 136.64
Dharmanandan Diamonds Pyt Lid 14.45
Intenar Work Charges |Shree Ramkrishna Exports Pyt Lid 16 67
Davariya Brothers Pyt Ltd. 0.90
Transfer Fees Davariya Brothers Fyt, Lid. - 0.36
Office Rent Expense Tapti Exports 1260 11.28
|Repairs and Maintainance Tapli Exports 0.07 Q.04
Emplayes Benefity Maheshkumar Gadhawn 31.80 27.00
enus Jewel 10.00
Dharmanandan Dizmonds Pyt Lid 17 35
HYK International Pyt Ud 4.45
. _ Tapti Expons 1.08
SD8 Office Maintainmance Shree Ramknishna Exports Pvi L 26.97
Kapu Gems LLP 715
Davariya Brothers Pyl Ltd. 1.07
- Kiran Gems Pyl Ltd. 3735

CORPORATE SOCIAL RESPONCIBILITY {CSR):

As per Section 135 of lhe Companies Acl, 2013, a company, meeting the applicabifity threshold, needs to spend at least 2% of is average net profit for the
immediately preceding three financial years on corporate social responsibility (CSR) aclivities. The arsas for CSR aclivities are eradication of hunger and
manipulation, promoting education. art and culture, heallh care, deslitule care and rehabilitation, environment suslainability, disasler relisf, COVID - 19 relief
and rural developrment projects. A CSR committee has been formed by the Company as per the Acl. The funds were primarily aflocaled to a carpus and utilize
Ihegugh the year on these activities which are specified in Schedule VI| of the Companigs Act, 2013,

Parliculars ) As on March 31, 2023 |As on March 31, 2022
|A. amount required to be spent by the company during the year, 44.88 -
|B amount of expenditure mrurrad, 45.00 -

C. shorilall at the end of the year,
D total of previous year's shorfall, -
E. reason for shontfall,

Framoting Educationat &

_nat f tral
F.nature of CSR activilies, Healthcare facilities

NA

G. delails of related party transactions, £.4., contribution to a trust controlled by the company in relation to
CSR expenditure as per relevant Acesunting Slandard,

H. where a provision is made willh respect to a liabilily mcurred by entering into a contractual obligation, the
moverments m tha provision during the year should be shown separately,

The title in respect of sell-constructed buildings and title deeds of all ather immovable pioperties disclosed in the financial statements included urider Property,
Plant and Equipment are held in the name of the Company as at the balarce sheet date excepl for the the land held in the name of Dream City since FY 2017-
18 obtainsd for a lease psriod of 99 years by Surat Diamond Bourse.
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SDB DIAMOND BOURSE
(CIN: U74940GJ2014NPL0S1370)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 3, 2023

{The financial slaternents are presented in Indian fupees roundsd o the nearsst lakhs, excepl indicated.)

In the opinion of the Board and Io the bes! of thair knowledge & belief, the Current Assets, Loans and Advances are approximately of the valus stated, if
redlized In the ordinary course of husiness, which is at least equal to the amount at which they are stated in the balance sheet, Ths provisions for all delermined
liabdlities are adequate and not in excess of the amaunt reasonably required.

i the opinion of the Board and to the best of their knowledgs & beliel, the assets other (han Property, Plant and Equipment and non-current investments are
approximately of the value stated, if realized in the ordinary course of busingss, which is at least equal to the amount af which they are slated in the balance
sheel. The provisions for all determined liabiliiss are adequate and not in excess of the amount reasonably required.

3 Balances of cetam Irade receivables, trade payables and icans and advances are subject o confirmation / reconciliation, il any. The managemsnt has
considersd various known internal and external information avarabla | e. subsequenl receipts/payments, invoices, dehit notefcredit noles ste. up to the date of
approval of financial stalsments. Accerdingly. The Management doss not expecl any matenal difference affecling the financial stalements on such
reconcilialion ! adjusiments.

30 proceedings have been intialed during the financial year or pending againsl the company as al balance sheet date for holding any banami propery under
the Benarni Transactions {Prohibition} Act, 1928 (45 of 1958) and the rules made (hersunder against the company,

3 The company has rot been declared wilful defaulter by any bank or financial instilution or olher lender during the year ended on balance sheet date.

32 The company has not entered any lransactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Acl,
1956 during the year endsd on balance shest date.

3} The company did not have subsidiaririesiayers beyond prescribed under clause (87} of section 2 of the Act read with Companies (Restriction on number of
Layers} Rules, 2017

34 The companty do not have borrawings based on current assets i & inventories andior deblors during the year ended on balance sheet dats.

35 The company has not advanced or loaned or invested funds (gilher borrowed funds or share premium or any other sources or kind of funds} to any other
persoms) or enlity(ies). including foreign entities (Intermediaries) directly or ndirsctly to lend or invest in other persons or entities identified in any manner
whatsoever during the year ended on balance sheel date.

36 The company has not received funds from any olher person(s) or entity(ies), including foreign entilies {Intermediaries) to directly or indirectly lend o invest in
other persons or anlites idualified in any manner whalsoeyer during the financial year.

L2 The Company did nol surrendered or disclosed as income dunng the financial year in the tax assessmeants under Ihe Income Tax Acl, 1981,

B The Company has not traded or invesled in Crypto currency or Virual Currency during the year ended on balance sheet date,

39 In the opinion of the Board and to the best of their knowledge & belief, the compliance relaled 10 GST provisions was properly complisd, to the extent applicable
to the company for the year under audit. Difference, if any, between the figures as per books of account and the GST Returns, are reconciled and will be
coriected in next period GST relurns and in Annual Returns. The said differences do not have any material impact on he financial stalements regarding
classification, tax liabrlity and other requirsment of the GST Provisions

SIGNATURE TO NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS
Agrperaure repor of even date For & on behall of the Board of Direclors
Fof, NDJ &, Co.. SDB Diamond Bourse
Chal‘terah ccouritan_;_s
Firen RediNb.: 136345W
o~ .
o~ <] A% é,_._.ﬂ—-——- N /“La 61 \_{
{CA. ghirish Shah) (Vallabhbhai Patel) {Laljibhai Patel}
Partner Director Pirector
M. Mo.: 035742 DIM : 00091715 DIN : 01539972
Date : 26-09-2023 -,
Place : Surat

3 .
\Si eshkumar Gadbhavi}
'l’\_\g ) CHief Executive Officer
. Date : 26-09-2023

\_// Place : Surat
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SDB DIAMOND BOURSE
(CIN: U74140GJ2014NPLOS1370)

GROUPING TO NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

ON MARCH 31, 2023

{The financial slatemenls are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

Particulars FY 2022-23 FY 2021-22
Retention Money {Contractors)
PSF Projects Pyl Lid (Retention Money) 447572 426585
Retention Money-Gratech Nursery & Farms 47 .54 825
Techno Quest {Ratention Money) 1248 12.10
5 | Engineenng {Ratention Maney) 673 573
Grotech Landscape Deviopars Pyt Lid. {Retention Money) 62,27 2011
Premier Landscape (Retention WMoney) 286 2.86
Retentron Money-Tirupati Sates Corporalion 18.69 14.35
Retention Money-Everest Electricals - 14.14
Reterttion Money-Uron Energy Lip 14.83 -
Withheld Money-LPFLEX Sign 6.03
Retention Money-LPFLEX Sign 3.62 -
Retention Money-Astwanikumar Singh (AAS Calour) 0.52 -
Retention Money-360 Facade Engineering Solution 070
Retention Maoney-SRiM Surface 0.76 -
Relertion Money-Space Creative Designer .48 -

Totai 465312 4,345.3%
Ques of micro enterprises & small enterprises less than 45 Days
Leman Consultech 0.03
NI & Co -
Grotech Landscape Deviopers Pyl. Lid. - -
Neural Integrated Systems Pyl Ltd 42 25 -
Uran Energy LLP 16 25 -
Shash Enterpnse {Lease Space Elecinc Wark) 1.00 -
RSM Astute Counsullech Pyt Lid - 3.98

Total 55.50 4.01
Dues of micro enterprises & small enterprises more than 45 Days

Total
Trade Payables {Non-MSME)
Aecom india Pvt Lid 0.41 28.62
Balaji Refrigeration Service 1.28 -
Bhargav Stationery 8 Zerox 011 0.08
CPS Technologies 284.88 {141.56)
Amardeap Mart - 0.01
Chre South Asia Pyt Ltd. 109.10 17.04
Leafl Design Pvt Ltd “ 3.24
Bsnl (Bharat Sanchar Migam Ltd ) {Leaseline) - 0.03
Bundelkhand Security Services - 023
Dats Info Systems (1) Pyt Ltd.-Surat 96.83 {187.88)
Dream City (Diamond Research And Mercantile City Lirnitedq) 7.42 -
Everest Electicals 5.42 18.67
Gleeds Hooloomann Consulting (1) Pyt. Lid. 4.05 18.76
Google India Pvt. Lt 0.02 -
Gauravkurnar R. Patel {CAB) 0.04 -
wrishra 360 Media LLP 166 -
Gopal Lal Bheel .22 -
Mitin Trading Co Q.86 N
Hari Om interior (Deposit) 3.00 -
Indra Karmawat 0.04 -
KJ COMPANY 0.21 -
Maniba Dresses 0.07 -
J P Enterprise (Saftey Products) 0.032 0.03
Aurionpre Solutions Limited 66 37 -
Vishwakarma Furniture Co (Safe Vault) 9.1 -
Kaizen Techniks 3.04 -
Rawal's Elekira Systems 050
Sanchar Telesystems LTD 5.50 =
Smart Tech 0.26 -
Pixellite Dizain (Furniture) 0.34 -
380 Facade Engineering Solution (BMIL) 748 -
|A Te Z Enlerprise 26.65 -




SDB DIAMOND BOURSE
(CIN: UT4140G J2014NPLOS1370)
GROUPING TQ NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
ON MARCH 31, 2023

(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.}

Particulars FY 2022-23 FY 2021.22
Shail Eleclron (Admin Office) 0.06 ' -
Bharat interior Hub (Admin Office) 4.80 -
Dinesh K. Indrodia {Customs} 1.58 -
Yash Enterprise (Exp.) 0.96 -
Shivshakti Loading & Unloading Transparter {Locker) 1.57 -
Bharti Airtel Lid. Q.18 -
Jay Frajapah (Salary) 0.15 -
Kenz Sleel Arch Pyt Lld 0.21 -
Kiran Multisuper Spucilaity Hospital & Research Center - -
Ksa Lighting Designers - 332
Lemon Technologies Pyt Ltd - 3.24
Masters Management Consullants {India) Pvi Lid 957 51.70
Morphogeness - 3.70
Pavan Marketing - Q.05
Pro Care 240 1.20
Psp Projects Ltd 4,158.82 2,846.20
Ramana Safety & Syslerns {India) Pyt. Lid. 522 -
Beetel Teletech LTO 1.52 -
Grotech Nursery & Farms 101.91 -
Redinglon {India) Lid (Calie Wire) G.14 9227
S.LEngineering - 1.17
Shiree Anish Ghelabhal Qad. - 5.00
Studio13 Management Consultants - 0.86
Tapti Exports (Rent) 0.96 ; -
Tak Consulling Pt Ltd - 3.99
Techno Quest - 2389
Toprnodule Interiors Pyt Lid. {Expanse) 10411 (14.78)
Sutra Luminis 1.37 6.83
Vaibhav Agency (Wire) - 48 41
Alos Global Lip 96.37 116.22
Godrej & Boyca Mig Co.Ltd - 2.57
Overseas Corporation 10.24 44,01
Twupati Sales Corporation 29970 152.71
Premier Landscapes & Pools 36.47 3.00
Universal India {Sculplure} - 31.58
Western Fabrications 0.55 {57.74)
Tridev Security Service 0.13 0.12
Total 5,487.10 3,126.63
Earnest Money Deposits
EMD-Deposit Far Custom Wark 500 5.00
EMD for Auction - 255,00
EMD-Deposit For Office interior Works - 140.00
Total 5.00 400.00
Advance received from members for office space
Excess Instailment Received from members 393 , 268.74
Member's contribution not recognised as per pereentage completion melhod 19,308.00 47,688.40
{-} Revenue Recognised for Fy 2021-22 - {35,900.21)
(-} Ravenue Recognised for FY 2022-23 (19,311.83) -
Total - 12,055.93
Provision for Expenses
Audit Fees Payable 150 2.40
Electrictty Experise Payable 59 09 0.2
Telaphone Expense Fayablte 0.0 0.0
Salary Payable | 1215 10.93
Total 84.75 13.55
Statutory Liability Payable
EPF Payabla 0.72 0.4z
ESIC Payabie 004 0.05
Employes Professional Tax Payable 0.04 Q.04
TDS Payable On Fur of Goods-340) Q.57 0.50
TOS Payable on Professional 4,01 13.48
TOS Payable on Contractor 14.26 B82.22
TDS Payabie on Rent 0.18 0.09
TS Payable on Salary 0.54 0.54

Total 20.36 o 104.34




SDE DHAMOND BOURSE
(CIN: U74140GJ2014NPLO81370)

GROUPING TO NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

ON MARCH 31, 2023

{The financial statements are presentad in Indian rupees rounded to the nearest lakhs, except indicated.

Samkit Gems
Abhishek Gems
S R Mehla & Sons (Tools)

|Particulars FY 2022-23 FY 2021-22
Balances with Banks (Savings & Current Account)
HOFC Bank {E-Net A/c) 0.21 0.21
HDFC Bank (RERA &/2) 60.68 7T
Indusind Bank Lid SB Ale (1599281 12014} 4,285 99 4,394.02
State Bank of India (Mumbai) .55 0.40
State Bank of India {Sural) 4.71 172
Total 4,355.14 4,404.12
Cash & Cash Equivalents - Term Deposits with Banks
Term Deposits With SBI 1,356.44 1,317,657
Tarm Deposils With HDFC 2,005.04 2,476.04
Accrued Interest on Term Deposits 14.10 10.41
Total 3.375.58 3,804.02
Trade Receivables-Less than 6 months
Bakul Dhirubhai Thummar 37.63 -
Hansaben K, Patel 35.60 -
Vithalbhai D. Patel €216 -
Sandeep H.Bansal & Nagjibhai G. Navapara 47 g2 -
Vijay Ratital van 38.21 -
Total 22252 -
Trade Receivables-Others
Sheetal MFG.Co Pvt.Lig, 0.01 -
Riken Impex 21.12 -
Parth Gems & Jewellery Q.01
Aditya 5. Johari & Ashish § Johari 717 -
Bhavinkumar P Desai & Dhara B Desai 0.07 -
Star Blue Jewels Private Limited 21 -
Anil Kumar Fakiwala .01 -
W H Exports. 0.01 .
Shreeji Gems Lid. 57.06 -
Hilesh M Bapodra o.M -
Constant Diarmonds Pyt Ltd 0.76 -
Alpesh R. Parekh & Roshni A. Parekh 0.44 -
Ankita Yadav 0.0 -
Vijay Tak Gems Pvt Lid. 17.68 -
Vishal Chinubhai Sanghwvi 10.04 -
Madhavjibhar A. Virani 00 -
Kukadig Vertures Pvt. Lig. 17.51 -
Nanubhai Z, Vekariya 0.01 -
Pradeep J Doshi & Zhrenik J Doshi 0.01 N
N.3.Diamonds 012 -
Ramson Exports 4.65 -
Ketanbhai M. Jodhani 0.01 -
Diamax {Dhrumi D Shah) 49.06 -
Ramesh 8. Kathrotiva 0.01 -
Piyush Isharlal Jogani (Bhavya Dram) 0. .
Pankaj Muktilal Vora & Jigar Pradip Vora 03 -
Pradip Muktilal Vora 0.3 -
| S .Darshan Diamonds oo -
DaljestKumar Birani 042 -
Rang Jewels 0.31 -
Natargjan Kathiresan Chettiar 024 -
Jayesh Vaghajibhai Sheth 0.11 -
Sutariva Gems Pt Ltd 0.71 -
Madhav Gems 047 -
Patdiam 3593 -
Aakash Exporls 0.48 -
Lakshmi Marayan Ramdular Seth 7.54 -
Tushar Yogesh & Co 1.37
Hitendra gandalal Patel 0N -
Sanjay Virodphai Parmani 0.22 .
Mansi Gems 065 -
P Nitin & Co 9.4z -
Ripin Surana 19 88 -
M. Sashi Badalia & Sons Pyl Ltd 0.02 -
Meei mpex 7.18 -
Jigar Dhirajlal Vadecha 031 -
Dharnendra Nagindas Shah&Paras N.Shah 742 -




$DB DIAMOND BOURSE
{CIN: U74140GJ2014NPLOB1370)

GROUPING TO NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

ON MARCH 31, 2023

{The financial statemenls are piesenled in Indian rupees rounded o the nearest lakhs, except indicated.)

Particulars FY 2022-23 FY 2021.22
Jewels 4U 0.25
Ganpati Diam 018
Anilkumar Kolhari 002
Zaverbhai Ramjibhai Moradia 011
Wadhavji M Vaghani 11
J K Sems o011
Kalee Exports 17 .45
Swarminarayan Dhamonds Pyt Ltd 62.23
Trustar Diamond a.11
5 5 Diamonds 0.1
Shailesh Kuverjibhai Donda 0.1
R Diam 229
Jignesh Pravinchandra Shah 4.90
Patzanz 93.97
Govind Madanlal Agrawal 0.2
Chintan Prakashbhai Dayani 021
Metdi Exporls 0.23
Hitesh Dhadda 0.18
WV Arvindkumar & Co 0.58
Shreejee Jewsllers Private Limited .35
Briliiant Dramond impex 30.66
Alrehman Gems 15.88
Rudra Impex 4.95
Siddh Gems 011
Omkara Gems 11.09
O K Jewels Q.37
CHIRAGBHA{ JERAJBHAI VANANI 3.580
| Kapi Gems 011
| Anil Ramniklal Shah&digna Anil Shah 011
Kaizen Impex Q.28
WMinesh Dharnendra Shah 8.41
DIPAKKUMAR KANAIYALAL SHAH 0.2¢
Priyank Surendrakiinar Jam 2.33
Urvish Dillipkumar Shah 14.44
Fajesh Mafatial Patel 0.1
Diharmesh Makodbhal Yaghani 0
Fameshhbhai Kalubhai Lakhani 0.1
Jagdishbhai v Vithani & Jagrutiben J Vithani o1
Dweep Diamonds o1
Chintan Impex 5.01
Jignesh Gems G.01
Facific Diamond 0.18
Dhxit Mahendrabhal Gandhid Shweta Dixit Gandhi 0.1
fafatlal Dhudabhal Patet 22%
Marendra Gowvindbha) Patel 0.11%
Shivram Farmabhai Patel 0.11
Atik Anil Shah 0.33
Khushn Gems 0.22
Amit Birmiwal 018
Surendra Kewalchand Jain .09
[ Navaratan Singh Jain 0.21
Anand Bharatbhai Roliya 033
Tejpal Kirtilai Shah 01
Wastupal Kinilal Shah o1
Rushabh Nipun Shah omn
Kehul Babulal Shah 0.30
$ K International 0.33
Koladiya Brolhers 019
| Siddharth v Shah Hut 0.18
Deapak Diarmonds Pvt Lid 8156
Suresh Matital Modi on
Sanket Haribhal Lakhani & Sagar Hariohai Lakhani 0.44
P Kirtilal & Co Q.25

Shemon Jewels

Devesh Kirtilai Mehta&lUmang Devesh Mehta

Arunkumar Jain
Mand] Kumar Nawalkha

| Samir P Vasaya & Nusral N Punjwani

MNanjibhai Dhanjibhai Vaghasia
Basart Manjilal Khandelwal

Sanket Pravinchandra Dashi & Kamal Pravinchandra Doshi




SDB DIAMOND BOURSE
(CIN: U74140GJ2014NPLOB13T0)

GROUPING TO NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

ON MARCH 31, 2023

(The financial statements are presented in Indian rupees rounded to lhe nearest lakhs, except indicated )

Particulars FY 2022-23 FY 2021-22
Prashant Choudhary 0.32
2T Stars 0.3z
SRG Gams LLP 0.11
Jedi Dia India Private Limiled .01
8 & M Diamonds 0.31
Privankaben €. Dayani & Maitri C. Dayani 0.26
Bhavika Maganbhai Pokiya 0.01
Vishal R. Shah 0.11
Deep M. Doshi & Milan C. Doshi 1.00
Krigha Exports 042
Riverstone Jawels LLP .50
tMian M. Melha & Leena M. Mehta 022
Roshni Vishal Sanghvi 0
Sachin Pravin Parekh 057
Ajeet Motram Manyal o1
WVikas Gems 0.
Om Diam {Ashok N Gayani) 13.04
Radha Pallavi Exports 21.05
Ratnakar Gems Pvt Lid 1.64
Muljibhai Dhanjibhar Vaghasia 0.27
Sheelal Exports 42.53
Suresh Chandra Chirania 0.11
Bhavani Exporls | 0.31
Armitbhan Vaghajiblia Sheth 011
Arjiv Exporls iRk
Shree Ambe Gems 025
Ra| Cham 8.01
Ratnam Soltaires 042
Dhamesh Vallabh Bagadiya 11
B V Chinat & Co {India) Pvl Ltd 0.35
Manizh Devabhai Fatel 0.31
Yardhaman Diam 0.1
Ghanshyam Diamonds 0.33
Misarg Diamaond 0.33
Mishit Wincd Shah & Nidhi Mistit Shah 0.2z
Jitendrakumar Shanlilal Jogani 011
Wnod Jewellers 024
Jal Dham 011
Mann Jewels 0oy
Shalesh Vinubhai Patel&Naresh Vinubhai Patel 031
Niravkumar Ashokiumar Jhaveri 1.01
Hilesh Tokerlal Shah 0.33
Shyam Sunder Agarwal H U F 0.33
Tanisha Exports 0.63
Prakash Harital Sheth&Manish Ramikalal Shah a1
Raghi Gems 0.05
Vishal Vaghajibhai Metita o
Desal Gemns (Jayeshbhai Shah) 0.42
SWARAJ EXPORTS 4.25
Harsidhdhi Exports a.11
Am¢ullal Kalubhat Vora a.e1
Sandesp Jilendrabhai Palel 0.1
S J Exports 368
Chirag Nitin Shah & Qjas Nitin Shah 0.1
A J Mehta & Co Lip 0.10
Maohit Exports 0.01
Prermjibhai Kanani 654,59
S Jogani Exports Pyt Ltd Q.01
Shamavish Exports 0.21
Frachi Enterprise 217
Hitendra Sevaniiat Jogani 0.11
Manu Gupla 0.34
Komal Exports 0.25
Payal Diam 018
Bapa Sitaram Exports 7.03
BHIKHABHAI K. DHAMEL[YA 142
Ketan Dilipbhai Shan 0.34
Wallabhbhai Kalubhai Lathiva 033
Sirish fantilal Zaven 0.1
M D2 And Sons 211
Jayesh Jayantlal Modi / Bharatkumar Ramanlal Gemblawala 211




SDB8 DIAMOND BOURSE
{CIN; U74140GJ2014NPLDS1370)
GROUPING TO NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
ON MARCH 31, 2023

{The financial statements are presented n Indian rupees rounded to the nearest lakhs, except indicated.}

[Particulars FY 2022-23 FY 2021-22
Prakashmal Samithmat Sanghvi 0.57 .
Shailesh Harjibhai Kunjadia 0.1 .
Maruti Gems 0.68
Gunaratna Diamonds gyl -
Narendrakumar Kantital PateliAstwinkumar D Patel 0.22 -

| Rameshchandra chimanial mehta & Mehta Maulik Ramesh 0.32 -
Rajanikant Chothmal Yerma 011 -
Shaileshbhai B Shanghavi 1117 -
Vawisha Gems 1.95 -
Praviribhai Maneklal Shah 0.05 -
Dilipbhai Ghanstiyambhai Lathiya 332 .
Bharatkumar chandulal Shah & Fenil Bharatbhai Shak 0.18 -
Champaklal Gangadas Mehla & Mehia Nilesh Champakbhai 018 -
Dinesh Bhogilal Shah & Vikramkumar Bhikhalal Vara 242 -
Kiritkrnar Hiralal Sheth o1 .
Anilkumar Jyantilal Sheth 0.42 -
Vipul Kumar Ramanikial Sheth 0.42 -
Mitesh Jyantilal Sheth 0.42 -
Fajrmkant Ramniklal Sheth o011 -
Prabhuram Chelaram Rawal 0.1 -
Sudesh Babulal Rawal a1 .
Wilansinh Virendrasinh Chudasama 011 -
Sanjay Narpatlal Vora 517 . .
Shailesh Narpatlal Vora 4.43 -
Haresh Deepchand Shah 0.42 -
Hiteshbhai Chhaganbhai Meghani 3172 -
Ghanshyambhai Mohanbhar Kakadiya 15.92 -
Radha Krishng Dizmond 0,13 -
Chetanbhai Trikambhai Kakadiya 11 -
Magadh Jewel 0.18 -
Bhawik Pravinthal Vaghani 783 -
Kalpesh Mahendrabhai Shah 11 -
Hareshbhai Labhubhai Narola 43
Hitesh Savajibhai Ambaliya/Ashwin Savjibhai Ambaliya 15,38 =
B. Suresh Kumar & Co. 0.03 -
Dineshbhai Chhaganbhai Bhalodiya 8 Mitutbhai Pravinbhai Ehalodiya 251 -
Super Shine Process Q.32 -
Rakesh Kantibhal Patel a1 -
Piyushibhai Mukbial Sonetha 0.2z -
Goradhanbhai B Satani 421 .
Babulal Chimanlal Mehta o1 .
Yogesh Babubhai Pata 022 .
Saiyam Chinubhai Shah 011 -
Paxal Hashmukhbhai Shah 011 -
Bharat Jasrnatbhar Jivani 0.1 .
BHAGWANEBHAI RANCHHODBHAI GARAN! 0.23 .
Gopalbhai Veliibhal Dholakia 411 > .
Shailesh Thakarshi Sheth & Ketan Thakarshi sheth & Sanket Rajnikant Shath 011 -
Zaverbhai Gordhanbhai Dankhra 3.90
Hareshbhar Latabhai Chaudhari 022 -
Parth Girishchandra Kharwar/Dhruy 16.54 -
Chanjibhai Laljibhai Patel Q70D -
Sunilthai Pranlal Mehta 0.21 -
Hiren Maginbhai Mehta 022 -
Shilal Ramniklal Khandor 011 -
Chintan Pankajbhiai Kakadia 0.1 -
Rashikbhai Dhanpbhai Parekh 0.21 -
Parud Agarwal 1.92 -
0 R Gems (ManojKumar [ Patel) 063 -
Utsav Dilipbha Sanghyi 0.1 .
Himmatbhai Lavpbhai Dhameliya *Rch -
Prakash Bhogilal Majari 0.11 -
Kalpeshkumar Rajkaranbhai Shah & Nitesh Dhudalal Shah o1 .
Makul Subhash Golchha 0.2z -
Piyush Dhirubhai Kathirya 14.44 -
Agam Mukeshkumar Koradiva 0.10 -
Rakeshbhal Shambhubhai Miyani 0.42 .
Arun Dhanpatraj Dhoka 0.11 -
Gehena 0.43 -,
Shaileshbhai Babubhai Kakadiya 0.1 . -
Anid Jivrajbhai Mangukiya 24 50 -
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{The financial staterents are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

|Particulars FY 2022.23 FY 2021-22
Manobhai Shambhubhat Radadiya & Bharatbhan Kalubhai Palsana 2589
Vashudey Jethalal Panchigar 10.44
Shaiteshkumar Sukhlal Shah o011
Rajeshbhail Babubhai Lakhani 0.24
Vijaybhai Mavibhai Gadhiva 011
Anilbhai Jinabhai ltafiya 333
Shanlilal Jivrajbhai Bariya 011
Jagdishbhai Laljibhai Vaghani & Jatin Bhagvanbhai Gadhiya & Rameshbhai P Bagadiya 011
Ketan Jivraj Anghan 0.05
Roy Lavji Mohan [P N
Sharad V Nakrani & Kaipesh V Makrani 0.11
Dipak Babaldas Shah 011
SR Jeweliers .04
Pinkesh Shantilal Shah 0.80
Kanaiyalal Hiralal Mavani 295
Mitul Nareshbhai Shah 018
Ramswaroop Jewellers a.11
Mehul P Vaghani(hgneshbhai vaghani) 0.43
Mitesh Rajendrabhu Shah 0.30
Marudhar Exporls 313
Malay Harshadkurnar Shah 011
Malinkumar Kirilal Kothari 043
Kanaiyalat Kacharalal Mehta & Bharat Kachralal Mehia 0.33
Fareshkumar Mafallal Khetani & Khetani Archit Paresh 011
Mahesh Shamji Dholya 11
Prakashkumar Ratilai Parikh/Ashokbhar Ratilal Parikn 011
Ankil Rarnniklal Doshi 011
Jimit Actiratial Mehta 20,49
Shashvat Piyush Sadhani 9.58
Arharn Diam 0.18
Arvind Bhavan Patel o011
Wihir Pravin Shah 025
Samyak Gems 0.81
Tejas Naratal Shah 27.49
Mareshkumar Surajmal Shah 2.25
Vipulkumar Uttamlal Morakhiya 6.18
05 Export 0.az
Meomai Export 0.38
Varia Gems 0.04
Dhaval Dramond 10,36
Girish Manilal Shah 311
Girish Bhogilal Sheth 911
Pragnesh Leherchand Sanghvi & Prit Gems 0.1
Pradeep Kirtilal Shah 042
Ashish J Mehta & Jayantilal A Menta .11
Prakashchandra Chunilal vanya 011
Darshan Bharal Kothari 0.33
Charm Diamond 086
Leher Germs .02
S G Dhiam o1
Hans Shine Jewel 19.20
Bhaveshbhai Makodbhai Ghon 0.20
Mira Diam 011
Yash Enterprise 011
Mitu! prakashchandra Sanghavi & Akshay Prakashchandra Sanghavi 0.1
Vijay Ukabhai Shankar 011
Orm Shakti Diamond 8.66
Real Diamond 11
GABANI GEMS 0.31
Vardhman Jewellers 0.01
Pankaj S. Bharodiya & Savjibha Bharadiya G.1t
Maheshkumar Nanjibhai Lathrya 0.91
MULAKH RAJ CHAWLA 2.2%9
Tatva Tulya Gems 0.61
Angle Impex 17.57
Akhilesh Paui 9.10
Vaibhav Dineshkumar Mehta\Shaishav Dimeshkumar Mehta 011
APN Gems 19.20
Maruti Irrpex 0.28
Chetan Kalsariya & Shailesh Kalsariya 0.18
Manthan Jagdishbhai Parikh/Kartik Jagdishkumar Parikh nz2
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Particulars FY 2022.23 FY 2021-22
Wehul Surendra Dhamani/Ankit Surendra Dhamani 011
Vishal Ashok Bhansali 0.31
KUMBH GEMS 065
B Wighal & Co, 031
S.wikram and Co 032
Maheshbhai Batukbhai Khunt 042
Bhawav Dham 018
Keyur Chpakkumar Lavana 033
Rajdeep Exports 0.31
Yash Exports 0.07
Shreyans Navinihai Morakhiva a1
Fajath Kunar Jain 223
Hitendra H Rawai 018
Mr. Rakesh Sharma 1.02
Shine Star{{Shaileshkumar D Soni)) 0.11
Pragati Diam .11
Anukathsingh Chadha 011
Pan Impex 028
Shah Nimit Shaileshkumar .11
Yikrambhai 8abulal Sheth/Shaileshkumar Babulal Shelh 011
Massive tech Lab 0.25
Mayurkumar Popatlal Pate 19.20
RYK Giam -
Bharatbhai Bhanathai PatelfPrakashbhat Jivabhai Patel 0.16
Mahendrabhai Babubthai Kakadiya 192
Pankajkumar Jayantital Shah 011
Nilesh Laxmanbihai Lodliya & Alpesh Babubhai Vanani 0.33
Rakesh Tarachand Anand 10.33
Hashya Cham 0.11
Jerajbhai Ramjibhai Kalathiya 1.00
Kiritkumar Bhanubhai Kaklotar 8.05
Rajankumar Vanrajbhat Vaghasiya 0.22
3 Riva &nd Company o1
Labdhi Navkar Germns 273
Viren Chandubhai Haliva 177
Rizza Gems LLP 0.80
Pralik Ajitkumnar Sheth 0.38
Frashant M Patel .11
Mandam Sandipbhai Jadavbhai & Gabani Asvinbhai Narshiibhai & Dungrani Ashish Narsh .
JKM Jewels & Jewellers Private Linited 0.31
Vallabhbhai Ranchhadbhai Mangukiya 0.31
Samir Rajeshbhai Shah 876
Yash Manmohan Jariwala & Manmohan Rameshchandra Jariwala 0.31
Hileshbhai Ganeshbhai Vaghani 0.11
Hemant Jain 0.3
Ashwinkumar Babulal Mehta & Sanjay Jayantilal Shah 11
Amrul Diamond -
Rising Star 011
Mehta Govindlal Kacharalal HUF 0.1
krishva Gems 0.44
Arvindbhai B. Vora 0.11
Parthik D Mod .45
Creative Technologies 259
Kris International 077
Parishi Diamond Private Limiled 007
Kizan Expors -
Ghanshyam Shivabhai Dankbara 001
Rajubhai € Kevadiya & Bhaveshkumar R Bhingradiya 011
Lash Diamonds 0.11
Mukeshbhai M. Patel & Maheshkumar M. Virvadia 0.33
Samkat J. Mehta & Sagarkumar S, Maniyar & Vishal P. Virvadiya & Ankit R, Doshi [V ]
Harishbhai S, Asmani & Arunkumar K. Modi on
Munnesh tndrajittal Choks 0.1
C D Exp Meet Fofani Prakash Fofani Ramesh Sheth Sumatilal Sheth Deepak Doshi HUF 0.07
Shasan Hasmukhbhai Mehta 0.33
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Particulars FY 2022-23 |  Fy 202122
Dixit R. Shah & Swatiben D. Shah 0.31
Rekhaben Diyora 033
Shrutr Amit Jain 0.44
Sanjaykurmar 5. Bharodiya 0.1
Niraj Saremal Shah o011
Tuisiz Exports 042
Radhika impex 026
Rohan Anil Tak 0.42
Jignesh P. Sutariya 017
Manish J. Sanghavi & Dipikaben K. Sanghavi 033
Vipulkumar M. Jogani & Dipesh D. Shah & Jignesh M. Jogani 0.21
Sarodhir Exports 0.36
Rinshi Diamond 018
Shree Ramtirth Export 0.22
Ashish Impex .10
Rajeshbhai vinubhal suvagiya & Niteshbha Laxmanbhai Chovatiya 033
Chetankumar B. Mehta & Vinit R Mehta & Harsh R. Mehtz 9.10
Nalesh,Vipul, Rakesh, Parful, Chetankumar B, Mehta & Abhishek M, Mehta 910
Rameshbhal Moharbhar Kalathiya 880
Dungarshibhai Muljibhal Mendapara .11
Mahesh Manekfal Jogani 027
Sudha Sachin Lahoti 025
Privanka Vinod Daga 21.61
Anupama Surmit Bathra 3115
Pravinbhiai Vashram Moradrya 024
Rapesh Zaverbhai Moradiya 011
Ashok Popat Dhola 0.1
Haresh Damjiwhai GoyaniiGoyani Jayshukh Gordhanbhai 011
Nareshkumar Chhaganbhai Pansuriya .06
Sheetal Manufacturing Company Pyt Ltd. 3.35
Toyesh Virendrakumar Dotia 7.21
Rameshbhai Haribhai Patel & Jaysukhbhai Haribhai Patei 016
Kandiial & Bros Jewellers 0.02
Jaydeep Purshottambhai Chaun 0.18
Dinkar Laxman Kashid 031
Arvindbhar Devashibhat Thesiva o1
P Rajesh & Co -
Arvindbhai Lakhabhai Timbadiya 0.42
Karp Impex Ltd 170
Narshibhai Vastrambhai Dhamelya o1
Sureshkumar V. Pansuriya & Kiranben J. Savaliva 0.49
Jayntibhai Nanubhai Savaliva 238
M Suresh & Company Private Limited 0.01
Helvi Gems {company) 0.18
Pavasiya Export 3071
Dipakbhar Vithhalbha Bhiman 011
Manishbhai Motilal Sheth -
Pratik Martsukhlal Shah 390
Dhiren Diamonds 0.62
Khodal Exports Pt Lid 0.50
Prakashkumar Chimanlal Shah 0.33
Kishorbhai Harjibhai Lukhi 011
Harmitbhai Dineshbhai ltatiya 7.92
Mehtz International 0.18
| Vansh Diamond 0.18

it
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Neural Integratad Systems Pwt Lid

Particulars FY 2022-23 FYy 2021-22
Jagdishkumar Rameshchandra Patel 0.84 -
Dev Impex 0.21 -
Bharatbhai B. Dankhara & Gordhanbhai Manjibhai Dhamelia 033 -
DaxeshKumar Ghanshyambbiai Dankhara 16 70 -
Veer Gams 230 -
Shashikant Veljibhai Bhikadiya .11 -
Knshna Agale Expoits 011 .
V Deepak & Co 0.35 -
Jagdishthai J Gabani & Ashish N Gabani - -
| Dinesh Naranbhai Koshiya/Vilay Naranbhai Koshiya 0.33 -
Rameshbhal Babubhai Scnani 011 -
Ranchhodbhai Arjanbhan Lavani 0.32 -
Mukesh Jivallal Kothari 032 -
Nirmsh Natvarlal Sanghw 0.85 -
Universal Star 0.30 .
Arpit Tulsibhai Patel 18.56 -
Jenul Dineshbhai Donda 17.44 -
Hitesh Kumar Vallabhixhai Patel 15.27 -
Sureshbhal Gordhanbhai Goyani 0.31 -
Pratibha Rajesh Jain 0.18 -
Tej Impex 011 -
Pareshbhai Manjibhai Timbadiya 0.05 -
Kaushal Kanubhai Doshi 0.65 -
Vaghajibhai Haribhai Patel 0.29 -
Chhaganbhai Punabhai Kakadiya 217 -
Rushabh Rajnikant Kothari 20.21 -
Sps Gems 1088 -
Sandip Bhagvanbhai Viradiya 17.02 -
Dhavalbhai Piyushkumar Shah & Abrishek Sureshbhai Doshi 0.10 -
Indusind Bark 3.03 .
Total 1,565.00 -
Inventories
Invenlonies - Offices 16,028.92 -
Inventories - Furniture of Sample offices 107.63 -
Total| 15,136.55 -
Advance te Creditors
Ashish Dharajiva 0.39 -
DGVCL - 0.41
Karabi &riworks Pvt Ltd, 5478 15.79
Toshiba Johnson Elevators {India jPvt Lid 34.92 -
LPFLEX Sign Systems (1) Pyt Ltd. 15.97 -
Shreenathiji Traders (Locker} - 1.00
654,40
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[Particulars FY 2022-23 FY 2021-22
JR Enterprise 0.04 -
5 LEngineering 1.94 -
Techno Quest 12.68 -
Happy Enterprise {(Admin Office} 5.77 -
Shiv Enterprise (Admin Office} 0.02 -
Stock Holding Corporation OF India (Stamp Duty) 3.85 -
Suman Corporation (Admin Office) 823 -
Bhawvik B. Jatakia ¢.01 -
Sign Technic industries PviLtd. - -
Total 136.58 82
Balance with Statutory Authority - TDS Receivable
TCS Receivable {DGVCL) - 0.21
TDS Recewable (&Y 2017-18) 23.40 23.41
TD3 Receivable (AY 2015-19% [0.14) 0.08
TDS Receivable (AY 2019-20) 158.23 159.23
TOS Recaivable (AY 2020-21) 32.00 32.00
TCS Recsivable (AY 2022-23) 111 Q.20
TCS Receivable (AY 2023-24) 1.15 -
TDS Receivable (A 2021-22) 0.05 237.20
TDS Recaivable (AY 2022-23) 394,26 391,64
TS Receivable (AY 2023-24) 153,45 -
Sub Total 764.51 844.65
Balance with Statutory Authority - GST Receivable
CGST RCM Payable (0.42) {0.15}
Auclion CGST Payable {989.55) (635.23)
RESHUFFLE CGST PAYARLE (18140} {36.08)
CGST RCM 1.77 066
CGST Refund & Reshuffle 76290 588.40
CGEST Paid Under Protest 33688 -
CGST Credil 2,606 47 1,684,32
CGST Credit (ECLIY 2,930.24 3,266.92
CGST Mumbai - -
CGST Payabie {108.69) {26.92)
GST Payable on accrual - -
IGST RCM Payable 0.59 {0.02)
IGST RCM 0.28 0.11
IGST Credit 45062 139.90
IGST Paid Under Protest 148.5%
IGST Credit (ECL) 10.30) (0.30)
IGST Mumbai - -
Auclion SG3T Payable (989 55) (535.33)
RESHUFFLE SGST PAYABLE (181,40} {56.08)
SGST Refund & Reshuffle 762.90 685.40
SGST RCM Payable {0.42) {0.15)
SGSTRCM 177 066
SGST Credit 2,606.47 1,684,32
SGST Paid Under Protest 48519
SGST Credit (ECL) 278174 3,266.92
SEST Mumbai - -
G3T Exp Wrillen off (4.412.91)
S5GST Payable (106.69) (26.92)
Sub Total 6,906.80 10,123.33
Total 7,671.31 10,967.98
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Particulars FY 2022.23 FY 2021-22
$hort Term Security Deposits
Tapti Exports 8.00 2.00
BSNL 0.02 0.02
You Broadbang oM 0.01
Reliance Jie Infosomm Ltd 0.03 0.03
AMC Expenses - 0.04
COSL {ISIN) Q.10 0.1
SMC Plantalion Deposit - 17.98
Security Deposit (DGVCL) 588.93 588.93
Totat 597.09 615.11
Construction Work In Process
Architect Fees 786.35 879.36
Admin Office Deviopment Charges 41.08 O
Medical Room Deviopment Charges 1.87 -
Caonstruction 2969976 55,549.76
Construction cess 9.25 9.25
Construction Premium 272 272
Consultancy Fees (WIP) 347.02 260.86
FSt Premium 742.41 742.41
Government{Gujarat Pollution Control Board) 12.25 12.25
FMC Consultancy 851.48 ' 658.72
Inlerest on installrment of Land 43.39 43.39
Service Connection Charges(Electric Infra Services Charges) 1,072.75 1,072.75
GST Expenses 4,412.91 -
Service Tax Refund . -
Scrutiny Fee 11.588 7.00
S0B Project (Model) 1.47 1.47
Service Tax on Advance from Members 181.34 181.34
Estimated Cost 1889500
l.and Adjustment -
Technical Service Fees (WIP) 98.86 78.34
Less Transferred to inventories {11,817 38)
Less. Transferred 1o Fixed Assets {16,5671.90)
Less: Transferred to Income and Expendilure Account {25,533.60) {34,057.08)
Less  Adjustment in account of PY expenses fess recogrased (612.91)
Totat 2676.02 25,242,54
Excess Land amortisation in PY now reversed 154 80 -
Total 154.80 -
Interest fncome
Interast on Fixed Deposits 144 .15 450,92
Interest on Income Tax Refund 17.88 8777
Interesl on Savings Bank Account 269.23 - 799.97
Total 431.26 1,338.66
Miscellaneous Income
Riscount and Mizcellaneous income 0.16 -
Total 416 -
Contribution te Statutory Funds
EFF Expense 369 4 .98
ESIC Expenses .41 .59
LWF Expenzes - o.M
Total 4.10 5.58
Administrative & General Expenses
AMC Charges (software) - 1.00
Bank Charges 0.38 1.80
Computer & Printer Expense 033 0.41
Conveyance Expense 0.09 -
Cleaming & Maintainance Expense (Office) 1.78 -
Event Expenses 3724 216
Freighl Expense 0.09 038
Inlernet Expense 0.03 117
Discount & Rounding Cff Expense - -
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Particulars - - FY 2022-23 FY 2021-22
Mandap Expense - .08
Mobile and Telephone Expense 0.2v 0.1
News & Penodicals Expensa - 0.05
Office Expense 1.85 341
Postage & Courier Expense 1.43 0.56
Promotional Expenses - 0.20
Refreshrment Expense 4.01 3.20
Securily Expenses 1.82 4.16
Travel Expense 1.49 1.80
Transportation Charges 781 -
Wrile off expenses - -
Consuttancy Services (Customs) 294 -
Buitding AMC Charges 2.24 -
Common Water Usage Charges 21,15
Commission on Bank Guarantee 1.08
Prior Period Expense 0.30 -
Staff Dress Expenses 0.07 -
Registration Fee 292 -
Stamp Duty Charges 16.14 -
electricity melar connecton exp 0.81 -
Vehicle Fuel & Other Expense | — 7.37 | 0.20
Total 11379 20.86
Legal & Professional Expenses
Legal Fees 11.71 3.81
Professional Fees 0.05 423
Cansullancy and support services 1.74 0.2z
Consullancy Fees 7.12 11.06
Legal Charges (Lease Space) 0.85 -
Technical Service Fees 0.27 0.15
Total 21.74 19.47
Rates & Taxes
Interest on Late Payrment of GST 0.0 .01
Interest on Lale Payment of TCS - -
Interest on Late Payment of TOS 0.14 -
Interest On Late Pay Of LWF -
Custom Duty Expenses - -
Gst Expense 4332 38.32
Ingligibte G3T Expense 1.97 0.70
Late Filing Fees of TDS & GST Return .01 0.13
Professional Tax (Cumpany) | 0.02 0.02
Total 45.47 39.18
Stationery & Printing Expense
Printing Expense - -
Cffice Stalionery Expense 1.85 1.53
Totai| 1.85 1.53




